BUTUAN CITY WATER DISTRICT
CONDENSED STATEMENT OF FINANCIAL POSITION
(ALL FUNDS)

AS AT DECEMBER 31, 2019

NOTE* 2019 2018

ASSETS
Current Assets

Cash and Cash Equivalents

Receivables

Inventories

Other Current Assets
Total Current Assets
Noncurrent Assets

Investments

Receivables

Property, Plant and Equipment

Intangible Assets

Other Noncurrent Assets

Total Noncurrent Assets
Total Assets

LIABILITIES

Current Liabilities
Financial Liabilities
Inter-agency Payables
Trust Liabilities

Deferred Credits/ Unearned Income

Provisions
Other Payables

Total Current Liabilities

Noncurrent Liabilities
Financial Liabilities
Trust Liabilities

Deferred Credits/ Unearned Income

Noncurrent Liabilities
Total Liabilities
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87,464,676.73
44,037,582.66
38,069,883.17

2,757,817.43

47,382,266.08
38,997,633.22
28,537,079.13

3,788,055.05

172,329,959.99

118,705,033.48

88,412,925.58

76,941,347.05

14,217,588.84 12,912,026.80
935,118,146.72 965,562,612.40
94,718.64 147,872.48
18,134,319.01 18,089,540.65
1,055,977,698.79 1,073,653,399.38
1,228,307,658.78 1,192,358,432.86
85,390,247.50 68,763,763.01
3,768,511.87 7,164,014.01
66,132,616.34 28,387,058.50
453,904.43 =
6,197,693.74 5,826,147.23
1,386,118.06 486,407.31
163,329,091.94 110,627,390.06
504,610,758.95 570,190,705.57
25,657,668.37 466,466.00
3,908,162.57 3,997,362.02
534,176,589.89 574,654,533.59
697,505,681.83 685,281,923.65




BUTUAN CITY WATER DISTRICT
CONDENSED STATEMENT OF FINANCIAL POSITION

(ALL FUNDS)
AS AT DECEMBER 31, 2019
NOTE* 2019 2018
EQUITY

Equity
Government Equity 16 # 17,914,209.59 # 17,914,209.59
Retained Earnings/ (Deficit) 17 512,887,767.36 489,162,299.62
Total Equity P 530,801,976.95 # 507,076,509.21
Total Equity P 530,801,976.95 # 507,076,509.21
Total Liabilities and Equity £ 1,228,307,658.78 # 1,192,358,432.86

*The notes on pages 17 to 37 form part of these statements.

PREPARED BY: CHECKED BY:

avel’
NOVIE MARIE B. ANIT, C.P.A MARIA CHRISTINE D. BALINQS, C.P.A
Corporate Accountant Division Manager A, Finance- Accounting
REVIEWED BY: NOTED BY:
EMMA B. LUPIBA, C.P.A ENGR. ANSELMO 5 SANG TIAN
AssistanfGeneral Manager, General Manager A

Administration and Finance



BUTUAN CITY WATER DISTRICT
DETAILED STATEMENT OF FINANCIAL POSITION

(ALL FUNDS)
AS AT DECEMBER 31, 2019
2019 2018
ASSETS
Current Assets
Cash and Cash Equivalents g 87,464,676.73 P 47,382,266.08
Cash on Hand 66,257,294.90 31,039,953.64
Cash- Collecting Officers 66,197,294.90 30,979,953.64
Petty Cash 60,000.00 60,000.00
Cash in Bank- Local Currency 21,207,381.83 16,342,312.44
Cash in Bank- Local Currency, Current Account 193,710.02 167,255.29
Cash in Bank- Local Currency, Savings Account 21,013,671.81 16,175,057.15
Receivables 1 4 44,037,582.66 ¢ 38,997,633.22
Loans and Receivable Accounts 37,373,169.00 33,400,439.52
Accounts Receivable 37,841,779.39 33,859,022.68
Allowance for Impairment- Accounts Receivable (468,610.39) (458,583.16)
Net Value- Accounts Receivable 37,373,169.00 33,400,439.52
Other Receivables 6,664,413.66 5,597,193.70
Receivable - Disallowances/ Charges 1,279,834.77 430,110.41
Due from Officers and Employees 282,755.23 1,037,310.15
Other Receivables 5,251,120.55 4,279,021.50
Allowance for Impairment- Other Receivables (149,296.89) (149,248.36)
Net Value- Other Receivables 5,101,823.66 4,129,773.14
Inventories L4 38,069,883.17 ¢ 28,537,079.13
Inventory Held for Distribution 33,915,285.52 26,001,573.30
Other Supplies and Materials for Distrbution 33,915,285.52 26,001,573.30
Inventory Held for Manufacturing 458,881.34 126,681.44
Work-in-Process Inventory 458,881.34 126,681.44
Inventory Held for Consumption 3,695,716.31 2,408,824.39
Office Supplies Inventory 882,875.49 768,280.95
Fuel, Oil and Lubricants Inventory 44,710.81 32,077.10
Chemicals and Filtering Supplies Inventory 745,666.64 786,035.70
Construction Materials Inventory 1,818,988.73 669,990.95
Other Supplies and Materials Inventory 203,474.64 152,439.69
Other Current Assets # 2,757,817.43 ¢ 3,788,055.05
Advances {0.00) 30,195.89
Advances to Officers and Employees (0.00) 30,195.89
Prepayments 1,468,721.34 2,468,763.07
Advances to Contractors 49,250.00 1,213,962.00
Prepaid Insurance 163,107.00 152,662.57
Withholding Tax at Source 241,744.50 215,519.45
Other Prepayments 1,014,615.84 886,619.05
Deposits 1,289,096.09 1,289,096.09
Guaranty Deposits 1,289,096.09 1,289,096.09
Total Current Assets i 4 172,329,959.99 ¢ 118,705,033.48
Noncurrent Assets
Investments 1 4 88,412,925.58 P 76,941,347.05
Sinking Fund 87,689,376.00 76,217,797.47
Sinking Fund 87,689,376.00 76,217,797.47
Other Investments 723,549.58 723,549.58
Other Investments 723,549.58 723,549.58
Receivables P 14,217,588.84 # 12,912,026.80
Loans and Receivable Accounts 11,508,273.27 11,563,615.35
Accounts Receivable 11,508,273.27 11,563,615.35
Other Receivables 2,709,315.57 1,348,411.45
Receivable - Disallowances/ Charges 2,709,315.57 1,348,411.45




BUTUAN CITY WATER DISTRICT

DETAILED STATEMENT OF FINANCIAL POSITION

(ALL FUNDS)

AS AT DECEMBER 31, 2019

Property, Plant and Equipment

Land
Land
Land Improvements
Land Improvements, Reforestation Projects
Infrastracture Assets
Plant- Utility Plant in Service
Accumulated Depreciation- Plant (UPIS)
Net Value- Plant (UPIS)
Buildings and Other Structures
Water Plant, Structures and Improvements
Accumulated Depreciation- Water Plant, Structure and Improvement
Net Value- Water Plant, Structure and Improvement
Machinery and Equipment
Office Equipment
Accumulated Depreciation- Office Equipment
Net Value- Office Equipment
Information and Communication Technology Equipment
Accumulated Depreciation- Information and Communication Technology Equipment
Net Value- Information and Communication Technology Equipment
Construction and Heavy Equipment
Accumulated Depreciation- Construction and Heavy Equipment
Net Value- Construction and Heavy Equipment
Other Equipment
Accumulated Depreciation- Other Equipment
Net Value-Other Equipment
Transportation Equipment
Motor Vehicles
Accumulated Depreciation- Motor Vehicles
Net Value- Motor Vehicles
Furniture, Fixtures and Books
Furniture and Fixtures
Accumulated Depreciation- Furniture and Fixtures
Net Value- Motor Vehicles
Books
Accumulated Depreciation- Books
Net Value- Books
Construction in Progress
Construction in Progress- Buildings and Other Structures

Intangible Assets

Intangible Assets
Computer Software
Accumulated Amortization- Computer Software
Net Value- Computer Software

Other Noncurrent Assets

Other Noncurrent Assets
Deferred Charges/ Losses
Other Assets

Total Noncurrent Assets
Total Assets

2019 2018
935,118,146.72 P 965,562,612.40
6,628,476.57 6,628,476.57
6,628,476.57 6,628,476.57
150,565.33 150,565.33
150,565.33 150,565.33
728,791,828.09 764,897,862.70
1,108,008,561.06 1,106,985,829.99
{380,216,732.97) {342,087,967.29)
728,791,828.09 764,897,862.70
72,695,762.44 77,096,098.58

114,334,176.75
(41,638,414.31)

113,623,959.46
(36,527,350.88)

72,695,762.44 77,096,098.58
77,677,935.56 84,915,628.79
7,773,836.01 7,165,302.01
(4,770,941.30) (4,135,314.74)
3,002,894.71 3,029,987.27
18,952,880.95 17,844,684 95
(13,728,303.41) {11,873,009.97)
5,224,577.54 5,971,674.98
10,956,250.00 10,956,250.00
(8,097,584.36) (6,934,568.78)
2,858,665.64 4,021,581.22
180,297,302.17 172,895,751.82
(113,705,504.50) {101,003,366.50)
66,591,797.67 71,892,385.32
6,832,508.72 8,367,476.30
17,675,081.64 17,675,081.64
(10,842,572.92) {9,307,605.34)
6,832,508.72 8,367,476.30
148,523.58 226,625.78
615,473.40 615,473.40
(474,526.80) (396,424.60)
140,346.60 219,048.80
75,769.76 75,769.76
(68,192.78) (68,192.78)
7,576.98 7,576.98
42,192,546.43 23,279,878.35
42,192,546.43 23,279,878.35
94,718.64 # 147,872.48
94,718.64 147,872.48
558,559.28 558,559.28
(463,840.64) (410,686.80)
94,718.64 147,872.48
18,134,319.01 # 18,089,540.65
18,134,319.01 18,089,540.65
17,656,391.39 17,495,151.88
477,927.62 594,388.77
1,055,977,698.79 #  1,073,653,399.38
1,228,307,658.78 #  1,192,358,432.86




BUTUAN CITY WATER DISTRICT
DETAILED STATEMENT OF FINANCIAL POSITION
(ALL FUNDS)

AS AT DECEMBER 31, 2019

LIABILITIES
Current Liabilities

Financial Liabilities

Payables

Accounts Payable

Due to officers and Employees
Loans Payable

Loans Payable- Domestic
Other Financial Liabilities

Other Financial Liabilities

Inter-agency Payables

Inter-agency Payables
Due to BIR

Due to GSIS

Due to Pag-IBIG
Due to PhilHealth
Due to LGUs

Due to 555

Trust Liabilities
Trust Liabilities
Trust Liabilities
Guaranty/ Security Deposits Payable
Customers' Deposits Payable

Deferred Credits/ Unearned Income
Unearned Revenue/ Income
Other Unearned Revenue/ Income
Provisions
Provisions
Leave Benefits Payable
Other Payables
Other Payables
Other Payables
Total Current Liabilities
Noncurrent Liabilities

Financial Liabilities
Loans Payable
Loans Payable- Domestic
Trust Liabilities
Trust Liabilities
Trust Liabilities
Deferred Credits/ Unearned Income
Deferred Credits
Other Deferred Credits
Unearned Revenue/ Income
Other Unearned Revenue/ Income

Total Noncurrent Liabilities
Total Liabilities

*

2019 2018
85,390,247.50 68,763,763.01
35,141,862.20 23,889,752.83
29,775,767.79 19,409,789.38

5,366,094.41 4,479,963.45
49,292,633.00 43,704,768.55
49,292,633.00 43,704,768.55
955,752.30 1,169,241.63
955,752.30 1,169,241.63
3,768,511.87 7,164,014.01
3,768,511.87 7,164,014.01
2,350,805.20 5,832,183.13
1,075,155.06 1,027,926.55
187,405.99 197,171.46
106,862.08 102,825.58
2,489.85 16,067.93
45,793.69 (12,160.64)
66,132,616.34 28,387,058.50
66,132,616.34 28,387,058.50
35,527,993.41 1,029,467.82
9,074,016.46 7,577,691.52
21,530,606.47 19,779,899.16
453,904.43 .
453,904.43 -
453,904.43 -
6,197,693.74 5,826,147.23
5,197,693.74 5,826,147.23
6,197,693.74 5,826,147.23
1,386,118.06 486,407.31
1,386,118.06 486,407.31
1,386,118.06 486,407.31
163,329,091.94 110,627,390.06
504,610,758.95 570,190,705.57
504,610,758.95 570,190,705.57
504,610,758.95 570,190,705.57
25,657,668.37 466,466.00
25,657,668.37 466,466.00
25,657,668.37 466,466.00
3,908,162.57 3,997,362.02
3,036,369.70 3,125,569.15
3,036,369.70 3,125,569.15
871,792.87 871,792.87
871,792.87 871,792.87
534,176,589.89 574,654,533.59
697,505,681.83 685,281,923.65




BUTUAN CITY WATER DISTRICT
DETAILED STATEMENT OF FINANCIAL POSITION

(ALL FUNDS)
AS AT DECEMBER 31, 2019
2019 2018
EQUITY
Equity
Government Equity 1 4 17,914,209.59 # 17,914,209.59
Government Equity 17,914,209.59 17,914,209.59
Government Equity 2,367,355.65 2,367,355.65
Contributed Capital 15,546,853.94 15,546,853.94
Retained Earnings/ (Deficit) L4 512,887,767.36 # 489,162,299.62
Retained Earnings/ (Deficit) 512,887,767.36 489,162,299.62
Retained Earnings/ (Deficit) 512,887,767.36 489,162,299.62
Total Equity L4 530,801,976.95 ¢ 507,076,509.21
Total Equity L4 530,801,976.95 # 507,076,509.21
Total Liabilities and Equity L4 1,228,307,658.78 ¢ 1,192,358,432.86
*The notes on pages 17 to 37 form part of these statements.
PREPARED BY: CHECKED BY:
NOVIE MARIE B. ANIT, C.P.A MARIA CHRISTINE D. BALINOS, C.P.A
Corporate Accountant Division Manager A, Finance- Accounting
REVIEWED BY: NOTED BY: ]
EMMA B. LUPIBA, C.P.A ENGR. ANSELMO L. SANG TIAN
Assistanf General Manager, General Manager A

Administration and Finance



BUTUAN CITY WATER DISTRICT
CONDENSED STATEMENT OF COMPREHENSIVE INCOME
(ALL FUNDS)

FOR THE YEAR ENDED DECEMBER 31, 2019

NOTE* 2019 2013

Income

Service and Business Income | 4 394,561,341.90 ¢ 370,762,156.57

Gains - 32,099.36

Other Non-operating Income 7,413,761.37 6,469,660.88
Total Income 4 401,975,103.27 # 377,263,916.81
Expenses

Personnel Services 14 79,542,350.68 P 71,889,483.18

Maintenance and Other Operating Expenses 225,305,128.09 187,916,828.35

Financial Expenses 30,967,796.86 41,950,530.35

Non-Cash Expenses 61,509,963.70 60,946,306.06
Total Expenses 397,325,239.33 ¢ 362,703,147.94
Profit/ (Loss) Before Tax 4,649,863.94 P 14,560,768.87
Income Tax Expense/ [Benefit) - -
Profit/ (Loss) After Tax P 4,649,863.94 P 14,560,768.87
Net Assistance/ Subsidy/ (Financial Assistance/ Subsidy/ Contribution) . a
Net Income/ (Loss) 19 L4 4,649,863.94 P 14,560,768.87
Other Comprehensive/ (Loss) for the Period - -
Comprehesive Income/ (Loss) ] 4,649,863.94 P 14,560,768.87
*The notes on 7t m part of these statements.

PREPARED BY: CHECKED BY:

NOVIE MARIE B. ANIT, C.P.A
Corporate Accountant

REVIEWED BY:

EMMA B.'LUPIBA, C.P.A
Assistanf General Manager,
Adminisfation and Finance

Anek

MARIA CHRISTINE D. BALINOS, C.P.A
Division Manager A, Finance- Accounting

NOTED BY:

d

ENGR. ANSELMO L. SANG TIAN
General Manager A



BUTUAN CITY WATER DISTRICT
DETAILED STATEMENT OF COMPREHENSIVE INCOME
(ALL FUNDS)
FOR THE YEAR ENDED DECEMBER 31, 2019

2019 2018
INCOME
Service and Business Income
Business Income
Waterworks System Fees 4 381,793,573.68 ¢ 356,954,406.15
Interest Income 13,903.43 12,507.19
Fines and Penalties- Business Income 9,336,941.04 9,895,610.26
Other Business Income 3,416,923.75 3,899,632.97
Total Business Income » 394,561,341.90 ® 370,762,156.57
Total Service and Business Income L 4 394,561,341.90 # 370,762,156.57
Gains
Gains
Other Gains 4 - L4 32,099.36
Total Gains - 32,099.36
Total Gains | 4 - L4 32,099.36
Other Non-operating Income
Sale of Assets
Sale of Unserviceable Property 4 - P 1,321,582.14
Total Sale of Assets - 1,321,582.14
Miscellaneous Income
Miscellaneous Income 14 7,413,761.37 ¢ 5,148,078.74
Total Miscellaneous Income 7,413,761.37 5,148,078.74
Total Other Non-operating Income L 7,413,761.37 # 6,469,660.88
Total Income » 401,975,103.27 # 377,263,916.81
EXPENSES
Personnel Services
Salaries and Wages
Salaries and Wages- Regular 1] 44,087,957.40 ¢ 38,213,830.20
Total Salaries and Wages 44,087,957.40 38,213,830.20
Other Compensation
Personnel Economic Relief Allowance (PERA) 14 3,670,282.89 # 3,440,136.63
Representation Allowance (RA) 756,000.00 731,125.00
Transportation Allowance (TA) 756,000.00 731,125.00
Clothing and Uniform Allowance 955,674.13 893,200.25
Subsistence Allowance 12,000.00 12,000.00
Overtime and Night Pay 1,966,941.30 2,462,901.15
Year End Bonus 7,381,891.70 7,774,511.49
Cash Gift 764,500.00 727,000.00
Other Bonuses and Allowances 9,288,708.33 7,530,466.92
Total Other Compensation ] 25,551,998.35 ¢ 24,302,466.44
Personnel Benefit Contributions
Retirement and Life Insurance Premiums | 5,057,867.21 # 4,424,014.89
Pag-IBIG Contributions 460,976.26 737,619.46
PhilHealth Contributions 528,521.66 474,500.04
Employees' Compensation Insurance Premiums 188,700.00 178,400.00
Total Personnel Benefit Contributions » 6,236,065.13 P 5,814,534.39
Other Personnel Benefits
Terminal Leave Benefits * 3,212,17495 ¢ 3,198,098.45
Other Personnel Benefits 454,154.85 360,553.70
Other Personnel Benefits » 3,666,329.80 P 3,558,652.15
Total Personnel Services | 4 79,542,350.68 # 71,889,483.18




BUTUAN CITY WATER DISTRICT
DETAILED STATEMENT OF COMPREHENSIVE INCOME
(ALL FUNDS)
FOR THE YEAR ENDED DECEMBER 31, 2019

Maintenance and Other Operating Expenses

Travelling Expenses
Travel Expenses- Local
Total Travelling Expenses
Training and Scholarship Expenses
Training Expenses
Total Training and Scholarship Expenses
Supplies and Materials Expenses
Office Supplies Expense
Drugs and Medicine Expenses
Fuel, Oil and Lubricants Expense
Other Supplies and Materials Expenses
Total Supplies and Materials Expenses
Utility Expenses
Water Expenses
Electricity Expenses
Total Utility Expenses
Communication Expenses
Postage and Courier Services
Telephone expenses
Internet Subscription Expenses
Cable, Satellite, Telegraph and Radio Expenses
Total Communication Expenses
Awards/ Rewards, Prizes and Indemnities
Awards/ Rewards Expenses
Indemnties
Total Awards/ Rewards, Prizes and Indemnities
Generation, Transmission and Distribution Expenses
Generation, Transmission and Distribution Expenses
Total Generation, Transmission and Distribution Expenses
Confidential, Intelligence and Extra-ordinary Expenses
Confidential Expenses
Extraordinary and Miscellaneous Expenses
Total Confidential, Intelligence and Extra-ordinary Expenses
Professional Services
Legal Services
Auditing Services
Consultancy Services
Other Professional Services
Total Professional Services
General Services
Security Services
Total General Services
Repairs and Maintenance
Repairs and Maintenance- Land Improvements
Repairs and Maintenance- Infrastructure Assets, Plant (UPIS)
Repairs and Maintenance- Buildings and Other Structures
Repairs and Maintenance- Machinery and Equipment
Repairs and Maintenace- Transportation Equipment
Total Repairs and Maintenance
Taxes, Insurance, Premiums and Other Fees
Taxes, Duties and Licenses
Insurance Expenses
Total Taxes, Insurance, Premiums and Other Fees
Other Maintenance and Operating Expenses
Advertising, Promotional and Marketing Expenses
Printing and Publication Expenses
Representation Expenses
Rent/ Lease Expenses
Membership Dues and Contributions to Organizations

2019 2018
2,620,370.47 # 1,756,107.04
2,620,370.47 1,756,107.04

815,015.64 # 1,052,147.25
815,015.64 1,052,147.25
2,056,490.23 # 1,731,635.45
13,768.10 11,070.25
2,408,254.55 2,381,758.65
8,676,952.88 7,588,006.94
13,155,465.76 # 11,712,471.29
196,666.70 # 233,579.42
1,819,825.16 1,912,571.86
2,016,491.86 # 2,146,151.28
22,544.00 23,148.00
576,315.00 576,524.13
410,611.37 328,624.00
8,160.00 8,840.00
1,017,630.37 # 937,136.13
323,125.00 ¢ 586,735.00
B 11,577.35
323,125.00 # 598,312.35
158,806,681.19 # 127,512,318.37
158,806,681.19 127,512,318.37
750,000.00 # .
437,058.00 282,252.00
1,187,058.00 # 282,252.00
128,997.39 # 195,010.00
: 297,000.00
330,788.50 233,486.00
459,785.89 # 725,496.00
4,023,566.83 # 3,655,029.52
4,023,566.83 3,655,029.52
2,723,46355 # 2,999,055.00
8,858,235.35 7,954,966.33
551,653.19 376,847.59
1,729,173.35 1,058,463.69
538,361.40 484,725.31
14,400,886.84 # 12,874,057.92
7,574,527.59 ¢ 7,227,188.60
552,218.58 616,734.63
8,126,746.17 # 7,843,923.23
2,201,069.76 # 2,330,208.19
324,730.00 226,680.00
1,699,565.25 1,510,022.62
4,340,134.45 3,799,614.27
160,163.00 114,251.00



BUTUAN CITY WATER DISTRICT
DETAILED STATEMENT OF COMPREHENSIVE INCOME

(ALL FUNDS)

FOR THE YEAR ENDED DECEMBER 31, 2019

Donations
Directors and Committee Members' Fee
Other Maintenance and Operating Expenses

Total Other Maintenance and Operating Expenses

Total Maintenance and Other Operating Expenses
Financial Expenses

Financial Expenses
Interest Expenses
Bank Charges
Other Financial Charges
Total Financial Expenses

Total Financial Expenses
Non-Cash Expenses

Depreciation
Depreciation- Infrastructure Assets, Plant (UPIS)
Depreciation- Buildings and Other Structures
Depreciation- Machinery and Equipment
Depreciation- Transportation Equipment
Depreciation- Furniture and Fixtures

Total Depreciation

Amortization
Amortization- Intangible Assets

Total Amortization

Impairment Loss
Impairment Loss- Loans and Receivables
Impairment Loss- Other Receivables

Total Impairment Loss

Discounts and Rebates
Other Discounts

Total Discounts and Rebates

Total Non-Cash Expenses
Total Expenses
Profit/ (Loss) Before Tax
Income Tax Expense/ (Benefit)
Profit/ (Loss) After Tax

Net Assistance/ Subsidy/ (Financial Assistance/ Subsidy/ Contribution) -

Net Income/ (Loss)
Other Comprehensive/ (Loss) for the Period
Comprehesive Income/ (Loss)

*The notes on 37 to 38 form part of these statements.

PREPARED BY:

NOVIE MARWJ; ANIT, C.P.A

Corporate Accountant

REVIEWED BY:

EMMA B. LUPIBA, C.P.A
Assistan] General Manager,
AdministYation and Finance

2019 2018
176,747.40 114,125.00
1,753,200.00 1,618,200.00
7,696,694.21 7,108,324.89
’ 18,352,304.07 # 16,821,425.97
225,305,128.09 # 187,916,828.35
1 30,609,542.12 ¢ 41,524,433.38
9,778.47 9,589.50
348,476.27 416,507.47
» 30,967,796.86 # 41,950,530.35
» 30,967,796.86 # 41,950,530.35
» 38,128,765.68 # 38,025,456.93
5,110,553.43 4,853,041.28
16,361,933.67 16,073,728.15
1,534,967.58 1,608,525.49
78,102.20 97,409.67
» 61,214,322.56 # 60,658,161.52
» 53,153.84 # 71,051.63
53,153.84 71,051.63
» 10,027.23 # 6,086.03
48.53 (6,002.26)
» 10,075.76 # 83.77
® 232,411.54 # 217,009.14
232,411.54 217,009.14
» 61,509,963.70 P 60,946,306.06
397,325,239.33 # 362,703,147.94
» 4,649,863.94 P 14,560,768.87
» 4,649,863.94 P 14,560,768.87
* 4,649,863.94 ¢ 14,560,768.87
» 4,649,863.94 # 14,560,768.87

CHECKED BY:

ave’

MARIA CHRISTINE D. BALINOS, C.P.A
Division Manager A, Finance- Accounting

NOTED BY:

ENGR. ANSELMO L SANG TIAN

General Manager A
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BUTUAN CITY WATER DISTRICT
CONDENSED STATEMENT OF CASH FLOWS

(ALL FUNDS)

FOR THE YEAR ENDED DECEMBER 31, 2019

CASH FLOWS FROM OPERATING ACTIVITIES
Cash inflows
Proceeds from Sale of Goods and Services
Collection of Income/Revenue
Collection of Receivables
Receipt of Inter-Agency Fund Transfers
Trust Receipts
Other Receipts
Total Cash Inflows
Adjustments
Adjusted Cash inflows

Cash Outflows
Payment of Expenses
Purchase of Inventories
Grant of Cash Advances
Prepayments
Refund of Deposits
Payments of Accounts Payable

Remittance of Personnel Benefit Contributions and Mandatory Deductions

Other Disbursements
Total Cash Outflows
Adjustments
Adjusted Cash Outflows
Net Cash Provided by/(Used In) Operating Activities

CASH FLOWS FROM INVESTING ACTIVITIES
Cash Inflows
Proceeds from Sale/ Disposal of Investment Property

Proceeds from Sale/Disposal of Property, Plant and Equipment

Receipt of Interest Earned
Total Cash Inflows
Adjustments
Adjusted Cash Inflows

Cash Outflows
Purchase/Construction of Property, Plant and Equipment
Purchase/Acquisition of Investments
Total Cash Outflows
Adjustments
Adjusted Cash Outflows
Net Cash Provided By/({Used In) Investing Activities

CASH FLOWS FROM FINANCING ACTIVITIES
Cash Outflows
Payment of Long-Term Liabilities
Payment of Interest on Loans and Other Financial Charges
Total Cash Outflows
Adjustments
Adjusted Cash Outflows
Net Cash Provided By/(Used in) Financing Activities

INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS
Effects of Exchange Rate Changes on Cash and Cash Equivalents
CASH AND CASH EQUIVALENTS, JANUARY 1

CASH AND CASH EQUIVALENTS, DECEMBER 31

*The notes on pages 17 to 18 and 38 form part of these statements.
PREPARED BY:

NOVIE MARIE B. ANIT, C.P.A
Corporate Accountant

REVIEWED|BY:

{
EMMA §. LUPIBA, C.P.A

1
General BET,

\
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2019 2018
L 388,607,549.79 # 372,591,212.07
24,652,763.08 4,037,948.05
59,254,155.07 2,106.20
4,920,311.93 7,168,197.65
2,234,316.72 4,192,826.73
L 479,669,096.59 # 387,992,290.70

127,853.56 -

P 479,796,950.15 P 387,992,290.70
L 4 134,994,534.84 ¢ 237,641,967.38
7,952,825.91 4,937,304.95
8,778,769.11 6,712,890.47
1,978,129.07 2,001,445.89
- 2,500.00
118,299,035.13 33,018,396.68

52,374,712.58

45,911,016.18

17,021,569.44 18,639,861.90

P 341,399,576.08 P 348,865,383.45
- 81,079.65

? 341,399,576.08 # 348,946,463.10
# 138,397,374.07 P 39,045,827.60
i 84,298.08 ® 2,257,538.06
13,869.23 12,507.19

# 98,167.31 2,270,045.25
® 98,167.31_# 2,270,045.25
» 8,849,690.06 P 14,656,812.78
10,552,767.00 11,690,737.00

» 19,402,457.06 P 26,347,549.78
- 61,470,200.00

v 19,402,457.06 P 87,817,749.78

L (19,304,289.75) # (85,547,704.53)

[ 46,623,090.23 £ 126,952,999.12
32,387,583.44 45,368,804.54
» 79,010,673.67 P 172,321,803.66
» 79,010,673.67 P 172,321,803.66
® (79,010,673.67) ® (172,321,803.66)
3 40,082,410.65 P (218,823,680.59)
47,382,266.08 266,205,946.67
® 87,464,676.73 P 47,382,266.08
CHECKED BY:
Am

MARIA CHRISTINE D. BALINOS, C.P.A
Division Manager A, Finance- Accounting

NOTED BY:
n.élxd ‘
ENGR. ANS SANG TIAN

General Manager A



BUTUAN CITY WATER DISTRICT
DETAILED STATEMENT OF CASH FLOWS
(ALL FUNDS)

FOR THE YEAR ENDED DECEMBER 31, 2019

2019 2018
CASH FLOWS FROM OPERATING ACTIVITIES
Cash Inflows
Collection of Income/Revenue | 4 388,607,549.79 372,591,212.07
Collection of service and business income 385,158,592.05 371,312,347.55
Collection of other non-operating income 3,448,957.74 1,278,864.52
Collection of Receivables | 4 24,652,763.08 4,037,948.05
Collection of loans and receivables - 3,940,375.42
Collection of receivable from audit disallowances and/or charges 1,339,200.88 83,458.30
Collection of other receivables 23,313,562.20 14,114.33
Receipt of Inter-Agency Fund Transfers » 59,254,155.07 2,106.20
Receipt of cash for the account of National Government Agencies 41,155.07 2,106.20
Receipt of cash for the account of Other Government Corporations 1,600.00 -
Receipt of funds for the implementation of projects from Local Government Units 59,211,400.00 -
Trust Receipts » 4,920,311.93 7,168,197.65
Receipt of guaranty/security deposits 786,540.65 3,218,086.91
Receipt of customers' deposits 3,041,210.46 3,206,838.87
Collection of other trust receipts 1,092,560.82 743,271.87
Other Receipts - 2,234,316.72 4,192,826.73
Receipt of other deferred credits 849,012.95 2,838,600.00
Receipt of refund of overpayment of personnel services 390.00
Receipt of refund of overpayment of maintenance and other operating expenses 24,791.64 155,889.79
Receipt of refund of cash advances 1,174,983.00 1,064,156.26
Other miscellaneous receipts 185,139.13 134,180.68
Total Cash Inflows 13 479,669,096.59 387,992,290.70
Adjustments 127,853.56 -
Restoration of cash for unreleased checks 127,853.56 =
Adjusted Cash Inflows L4 479,796,950.15 387,992,290.70
Cash Outflows
Payment of Expenses » 134,994,534.84 237,641,967.38
Payment of personnel services 39,010,925.05 44,352,110.71
Payment of maintenance and other operating expenses 76,440,270.82 173,839,705.76
Payment of financial expenses - 4,526.50
Payment of expenses pertaining to/incurred in the prior years 19,543,338.97 19,445,624.41
Purchase of Inventories » 7,952,825.91 4,937,304.95
Purchase of inventories for distribution 6,186,076.98 2,892,814.22
Purchase of inventory held for consumption 1,766,748.93 2,044,490.73
Grant of Cash Advances L4 8,778,769.11 6,712,890.47
Advances to/ Due from officers and employees 8,778,769.11 6,712,890.47
Prepayments 1,978,129.07 2,001,445.89
Prepaid Insurance 615,688.88 645,429.35
Other Prepayments 1,362,440.19 1,356,016.04
Refund of Deposits L4 - 2,500.00
Payment of guaranty deposits - 2,500.00
Payments of Accounts Payable » 118,299,035.13 33,018,396.68
Remittance of Personnel Benefit Contributions and Mandatory Deductions 14 52,374,712.58 45,911,016.18
Remittance of taxes withheld 21,060,202.12 19,094,050.51
Remittance to GSIS/Pag-IBIG/PhilHealth/SSS 16,183,635.67 14,915,591.57
Remittance of provident/welfare fund contribution 15,074,434.79 11,901,374.10
Other Disbursements 4 17,021,569.44 18,639,861.90
Refund of excess income 5,720.00 -
Refund of guaranty/security deposits 2,253,059.47 5,592,108.19
Refund of customers' deposit 42,358.58 89,428.47
Other disbursements not classified above 14,720,431.39 12,958,325.24
Total Cash Outflows 3 341,399,576.08 348,865,383.45
Adjustments - 81,079.65
Adjusted Cash Outflows » 341,399,576.08 348,946,463.10
Net Cash Provided by/(Used in) Operating Activities L4 138,397,374.07 39,045,827.60
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BUTUAN CITY WATER DISTRICT
DETAILED STATEMENT OF CASH FLOWS
(ALL FUNDS)

FOR THE YEAR ENDED DECEMBER 31, 2019

2019 2018
CASH FLOWS FROM INVESTING ACTIVITIES
Cash Inflows
Proceeds from Sale/Disposal of Property, Plant and Equipment 14 84,298.08 ¢ 2,257,538.06
Receipt of Interest Earned 1 4 13,869.23 ¢ 12,507.19
Total Cash Inflows » 98,167.31 ¢ 2,270,045.25
Adjustments - -
Adjusted Cash Inflows L4 98,167.31 # 2,270,045.25
Cash Outflows
Purchase/Construction of Property, Plant and Equipment 14 8,849,690.06 # 14,656,812.78
Construction of infrastructure assets 710,520.80 -
Purchase of machinery and equipment 2,754,330.49 1,296,941.48
Purchase of transportation equipment - 742,500.00
Purchase of furniture, fixtures and books - 14,764.28
Construction in progress 5,237,088.77 11,332,395.02
Advances to contractors 147,750.00 1,270,212.00
Purchase/Acquisition of Investments L4 10,552,767.00 # 11,690,737.00
Other long-term investments 10,552,767.00 11,690,737.00
Total Cash Outflows ” 19,402,457.06 # 26,347,549.78
Adjustments - 61,470,200.00
Reversing entry for fund transfer made in Other Assets Account - 393,901.40
Reversing entry for fund transfer made in Sinking Fund Account - 60,353,000.00
Reversing entry for fund transfer made in Other Investments Account - 723,298.60
Adjusted Cash Outflows * 19,402,457.06 # 87,817,749.78
Net Cash Provided By/(Used In) Investing Activities L 4 (19,304,289.75) ¢ (85,547,704.53)
CASH FLOWS FROM FINANCING ACTIVITIES
Cash Outflows
Payment of Long-Term Liabilities * 46,623,090.23 ¢ 126,952,999.12
Payment of domestic loans 46,623,090.23 126,952,999.12
Payment of Interest on Loans and Other Financial Charges » 32,387,583.44 ¢ 45,368,804.54
Payment of Cash Dividends - -
Total Cash Outflows L4 79,010,673.67 # 172,321,803.66
Adjustments - -
Adjusted Cash Outflows L4 79,010,673.67 # 172,321,803.66
Net Cash Provided By/(Used In) Financing Activities L4 (79,010,673.67) # {172,321,803.66)
INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS L4 40,082,410.65 # (218,823,680.59)
Effects of Exchange Rate Changes on Cash and Cash Equivalents - -
CASH AND CASH EQUIVALENTS, JANUARY 1 L4 47,382,266.08 # 266,205,946.67
CASH AND CASH EQUIVALENTS, DECEMBER 31 [ 4 87,464,676.73 ¢ 47,382,266.08
*The notes on pages 17 to 18 and 38 form part of these statements.
PREPARED BY: CHECKED BY:
poved
NOVIE MARIE B. ANIT, C.P.A MARIA CHRISTINE D. BALINOS, C.P.A
Corporate Accountant Division Manager A, Finance- Accounting
REVIEWED BY: NOTED BY:
EMMA|B. LUPIBA, C.P.A ENGR. ANSELMO . SANG TIAN
Assistant General Manager, General Manager A
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BUTUAN CITY WATER DISTRICT
STATEMENT OF CHANGES IN EQUITY
(ALL FUNDS)

FOR THE YEAR ENDED DECEMBER 31, 2019

Retained Earnings/

NOTE* Government Equity (Deficit) TOTAL
(Restated)
CHANGES IN EQUITY FOR 2018
BALANCE AT JANUARY 1, 2018 17,914,209.59 # 546,810,302.27 # 564,724,511.86
ADJUSTMENTS:
Add/(Deduct):
Change in Accouting Policy (748,850.28)
Prior Period Errors (78,107,974.17) (78,107,974.17)
Other Adjustments 6,648,052.93
RESTATED BALANCE AT JANUARY 1, 2018 17,914,209.59 ¥ 474,601,530.75 P 492,515,740.34
Add/(Deduct):
Comprehensive Income for the year 14,560,768.87 14,560,768.87
BALANCE AT DECEMBER 31, 2018 17,914,209.59 # 489,162,299.62 # 507,076,509.21
CHANGES IN EQUITY FOR 2019
BALANCE AT JANUARY 1, 2019 17,914,209.59 # 489,162,299.62 # 507,076,509.21
ADJUSTMENTS:
Add/(Deduct):
Change in Accouting Policy 17
Prior Period Errors 17 12,213,794.60 12,213,794.60
Other Adjustments 17 6,861,809.20 6,861,809.20
RESTATED BALANCE AT JANUARY 1, 2019 17,914,209.59 ¢ 508,237,903.42 » 526,152,113.01
Add/(Deduct):
Comprehensive Income for the year 18 4,649,863.94 4,649,863.94
BALANCE AT DECEMBER 31, 2019 17,914,209.59 ¥ 512,887,767.36 P 530,801,976.95

*

PREPARED BY:

NOVIE MARIE B. ANIT, C.P.A

The notes on pages 36 to 37 form part of these statements.

CHECKED BY:
Ame’

MARIA CHRISTINE D. BALINOS, C.P.A

Corporate Accountant Division Manager A, Finance- Accounting
REVIEWED BY: NOTED BY:
EMMA B. XUPIBA, C.P.A ENGR. ANSE SANG TIAN

Assistant|General Manager,
Administhgtion and Finance

General Manager A
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BUTUAN CITY WATER DISTRICT
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2019

1.0 BRIEF BACKGROUND

The Butuan City Water District (BCWD) was created on April 1, 1974 by virtue of Municipal Board of Butuan
City under the leadership of the Mayor Figurado O. Plaza. Its birth was covered by Resolution No. 256 and in
accordance with the provisions of Presidential Decree No. 198, as amended, otherwise known as the
“Provincial Water Utilities Act of 1973.” BCWD was created for the following purpose: (1) acquiring, installing,
improving, maintaining and operating water supply and distribution system for domestic, industrial, municipal
and agricultural uses for residents and lands within the boundaries of the district; (2) Providing, maintaining,
and operating waste water collection, treatment and disposal facilities; and (3) Conducting such other
functions and operations incidental to water resource development, utilization and disposal, as are necessary
or incidental to said purpose.

Current members of the Governing Board include Dir. Roldan L. Torralba, Chairman of the Board, Dir. Juanito
A. Lao, Dir. Leah A. Mendoza, Dir. Horacio T. Santos and Dir. Crispin L. Young.

Year 2019 had marked BCWD's 45 years of service to the public. Its mission to preserve the environment,
deliver quality service and satisfy its customers constantly drives the organization into “Surging High at 45”.
BCWD continues to grow under the leadership of its dynamic General Manager, Engr. Anselmo L. Sang Tian.
It has begun with 700 service connections and now serving 51,908 active metered connections from the
estimated population of 259,540. With its goal of increasing the availability of water supply to all
concessionaires, BCWD starts to serve additional 3 barangays, Bobon, Camayahan and Pianing, by June of
2019.

To support the increasing availability of water supply, BCWD engages in different programs and projects
ranging from rehabilitation and improvement of existing facilities to taking part in new endeavors aligned with
continuous capacity building. Challenges in the production of treated water are faced and both ends are
considered as BCWD pursues to work with its Bulk Water Supplier, Taguibo Aquatech Solutions Corporation
(TASC), under the Water Supply Development & Water Treatment Service Projects (WSDWTSP) - Public Private
Partnership (PPP). TASC’s commencement of commercial operations was announced in May 2018, production
of water increases to an average of 350,000 cubic meter monthly in 2019. Hopefully, the demands of the
existing and future consumers to provide the required volume of water and water pressure will be satisfied in
the long run. On the other hand, the BCWD Reservoir in Bit-os started its normal operations in October 2019.
The reservoir can hold 1,000 cubic meter of treated water, benefiting consumers from Barangay Bit-os, San
Vicente and Villa Kananga.

On September 26, 2019, the Department of Health (DOH) awarded the Certificate of Acceptance to BCWD for
its Water Safety Plan (WSP). This promotes its goal to sustain quality of water in accordance with the Philippine

National Standards on Drinking Water (PNSDW) and proves the organization’s commitment to have a sound
healthy community.
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The organization is actively involved in safeguarding, ensuring the protection, rehabilitation and conservation
of Taguibo Watershed Forest Reserve (TWFR). BCWD carries out campaigns and projects in partnership with
watershed settlers and local residents, addressing water-related problems and emphasizing its role in
protecting and sustaining nature. In July 2019, the construction of the potable water system facility at Sitio
Mahayahay, Anticala has been completed, giving easy access of safe and potable water to its partner-
community. Adopt- A- Forest Program was designed by BCWD for individuals, institutions and organizations
desiring to contribute in the rehabilitation of the watershed. The program precedes, acquiring more partner-
institutions advocating to save the Taguibo Watershed in 2019. Among those who have entered into a
Memorandum of Agreement (MOA) in 2019 are ANHS Class 85, Southern Gate Eagles Club, Butuan Club of
Southern California (BCSC) and ANECO. In addition, the City Environment & Natural Resources Office (CENRO)
also donated eight (8) sacks of assorted Dipterocarp seeds to BCWD last October 14, 2019.

In line with its persistent desire to serve the public, BCWD continues to strive to imitate nature. As it is themed
to say “Replicating Nature’s Way”.

2.0 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Basis of Financial Statements

Financial Statements has been prepared in accordance with Philippine Financial Reporting Standards (PFRS)
applicable to Government Corporations classified as Government Business Enterprises (GBEs). Transactions
are recorded on a modified accrual basis.

Cash and Cash Equivalents

Cash includes cash on hand and in banks. Cash equivalents are short-term and highly liquid investments that
are readily convertible into cash with maturities of three months or less from dates of acquisition and that are
subject to an insignificant risk of change in value.

Accounts Receivables

Accounts Receivables account is presented in its Net Realizable Value which is Gross Receivables less
Allowance for Impairment.

Inventory

Inventories are valued at cost on a first in, first out basis. A periodic physical inventory is conducted at the
close of the year.

Investments

Accumulated cash in excess of that needed for current operations and other assets are invested and form part
of investments. They are classified as noncurrent when they are set aside for a specific purpose either by
liquidation of long term debt or by virtue of a contract or legal requirement.

Property, Plant and Equipment

Property, Plant and Equipment is carried at cost less accumulated depreciation. Depreciation is computed on
the straight-line method over the estimated useful lives of the properties, five (5) % of the acquisition cost
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has been provided as residual value. Capitalization threshold applied for the recognition of Property, Plant
and Equipment is P15,000.00. Minor repairs and maintenance cost are charged to expense when incurred.

Item of Property, Plant and Equipment Estimated Useful Life
Land Improvements 10 years
Plant- Utility Plant in Service 30 years
Water Plant, Structures and Improvements 30 years
Office Equipment 5 years
Information and Communciation Technology Equipment 5 years
Construction and Heavy Equipment 10 years
Water Treatment Equipment 10 years
Other Equipment 20/10 years
Laboratory Equipment 5 years
Motor Vehicles 7 years
Furniture and Fixtures 5 years
Books 5 years

Accounts Payable

Liability to pay accounts is recorded when services are already rendered or goods are already delivered and
are duly accepted according to its specifications.

Revenue

Revenue is recognized when it is probable that the economic benefits will flow to the District and revenue can
be measured reliably, regardless of when payment is made. Hence, water revenue is recognized when services
are rendered and billed to the concessionaires.

Expenses

Cost of operation, maintenance and other expenses are recognized as they are incurred.

3.0 CASH AND CASH EQUIVALENTS

This account consists of:

2019 2018
Current
Cash on Hand
Cash- Collecting Officers # 66,197,294.90 #  30,979,953.64
Petty Cash 60,000.00 60,000.00
Cash in Bank- Local Currency
Cash in Bank- Local Currency, Current Account 4 193,710.02 # 167,255.29
Cash in Bank- Local Currency, Savings Account 21,013,671.81 16,175,057.15

P 87,464,676.73 P  47,382,266.08

The Cash-Collecting Officer Account pertains to cash and other cash items that are held available for use in
the normal course of operation. This account includes receipt of funds from the Local Government Unit of
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Butuan City for the implementation of “Water Supply System for Butuan City Rural Barangays” in the amount
of #59,211,400.00. The aforementioned project is a collaboration between LGU-Butuan City and Butuan City
Water District, the latter being designated in the implementation and construction of water supply
distribution system as provided in the Memorandum of Agreement. For the time being, the project is expected
to be completed within two (2) years.

With the ongoing judicial proceedings against the Construction Industry Arbitration Commission (CIAC), R.D.
Policarpio& Co. Inc. (RDPCI), et al., on the executed garnishment order, BCWD secures most of its undeposited
cash collections, customer’s checks and manager’s checks in the safekeeping of its vault under the custody of
the Cashier. However, some collections from concessionaires are deposited to the bank or credited to the
account of BCWD through online payments.

The Petty Cash Fund Account is composed of two (2) funds handled by two (2) designated disbursing officers,
whom are individually accountable for an amount equivalent to £30,000.00.. One fund called the Working
Fund is set aside for petty disbursements of subscriptions, inventoriable supplies and materials, and other
purchase of items. While the other fund, the Petty Cash Fund, is set aside for petty expenses for repairs,
maintenance, or those requiring job requests. Both funds are to be consumed for various petty cash
disbursements not exceeding #1,000.00 per transaction and to be replenished whenever 75 percent of it is
already expended.

The Cash in Bank- Local Currency Account further consists of the following bank accounts:

2019 2018
Current Account
DBP BCWD/ LWUA Current Account DBP 0805-019619-030 # 25,455.44 P 25,455.44
PVB BCWD 0033-006749-001 168,254.58 141,799.85
Total Current Account 4 193,710.02 167,255.29
Savings Account
DBP LWUA Joint Savings Account No.2 DBP 0805-019505-530 # 4,979,637.03 4,993,252.07
DBP BCWD Savings Account No. 1 DBP 0805-019620-530 25,862.93 25,923.65
DBP BCWD Savings Account No. 2 DBP 0805-019621-530 20,378.20 20,399.59
DBP BCWD Savings Account No. 3 DBP 0805-019620-531 9,837,316.97 10,396,925.12
DBP Bills Payment DBP 0805-019621-531 14,813.62 59,396.68
DBP BCWD E-GOV DBP 0805-019621-532 5,470,170.89 603,414.30
Land Bank of the Philippines- BCWD 0361-1158-72 665,492.17 75,745.77
Total Savings Account P 21,013,671.81 P 16,175,057.18
Total Cash in Bank, Local Currency Account P 21,207,381.83 P 16,342,312.47

Given the legal threats to the District’s public fund, payments of disbursements are made directly through
cash on hand or through the DBP BCWD E-GOV Account unlike in the prior years where DBP BCWD/ LWUA
Current Account was used to issue checks for payment to suppliers and all other disbursements. On the other
hand, a number of concessionaires make online payments through DBP Savings Account No. 3, PVB BCWD,
DBP BCWD E-GOV, Land Bank of the Philippines BCWD Accounts and DBP Bills Payment Account. Checks
received from collection of water accounts are also deposited to E-GOV Savings Account considering that it is
the only bank account not affected by the garnishment order; although, this account should have been used
in remittances of HDMF contributions and loan settlements. Furthermore, material amounts were garnished
from the five (5) Savings Accounts in October 2019.
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