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CONDENSED STATEMENT OF FINANCIAT FOSITION

(Att FUNDS]

AS AT DECEMBER 31, 2019

NOTE' 2019

ASSETS

Current Assets

Cash and Cash Equivalents
Receivables

lnventories
Other Current Assets

Total Current Assets

I{oncurrent Assets

lnvestments
Receivables

Property, Plant and Equipment
lntangible Assets

Other Noncurrent Assets

Total Noncurrent Assets

Total Assets

LIABILITIES

Current LJabllltles
Financial Liabilities

lnter-agency Payables

Trust Liabilities
Deferred Credits/ Unearned lncome

Provisions
Other Payables

Total Cunent Llabllltles

Noncurrent Liabllltles
Financial Liabilities
Trust Liabilities
Deferred credits/ Unearned lncome

Noncurrent tlabllldes

Total uabllitles

2018

4? ,382,266.08
38,997,633.22
28,537 ,O79 .t3

3,788 055.05

L72,329,959.99 t 118, 705,033.48

aa,412,925.54 ?
14,217SAA.U

935,tLg,146.72
94,7L8.64

18,134319.01

1,0s5,977,698.79 P 1,073,6s3,399.38

\228,n7,65A.7A ? 1,192,35&432.86

P3

4
5

9

p

?

87,4U,676.?3 ?
44,037,542.66
38,059,883.17

2,7 57 ,8r7 .43

4
7
o

9

76,94L,347.O5

L2,9!2,026.80
965,562,6t2.40

L47,472.44
18,089,540.65

?

P

?10

11

L2
I5

14
15

45,390,247 .sO 
"3,7 6a,5r7.87

56,732,676.34
453,904.43

6,797,693.74
1,386,118.05

64,763,763.01
7,LU,014.O7

28,387,058.50

5,426,t47 .23

486,407.3L

I 163,329,091.94 I 110,627,390.05

10

t2
13

504,610,758.95
25,657,668.37

3,908,162.s7

570,190,705.s7
466,466.00

3,997,362.02

P

P

5:t4,176,589.89 ? 574,554,533.59

1

697,s05,681.83 P 685,281,923.6s



BUTUAN CITY WATER DISTRICT

CONDENSED STATEMENT OF FINANCIAT POSITION

(Arr FUNDS)

AS AT DECEMBER 31, 2019

NOTE{' 2019

EqUIW

Equity
Government Equity
Retained Earnings/ (Deficit)

Total Equlty

Total Equlty

Total Liabllltlcs and Equity

PREPARED BY:

16

17

t

P

?

?

L7 ,914,209.59 ?
572,447,767.36

2018

t7,9L4,209.59
489 ,162,299 .62

5!t0,9t1,976.95 ? s07,075,s09.21

530,9)1,976.95" 507,O76,509.2L

t,228,?07,658.78 ? __!92358,432.86_

*The notes on pases 17 to 37 form Dart of these statements.

NOVIE MARIE B. ANIT, C.P.A
Corporate Accountant

REVIEWED BY:

0!-

qJ
EMMA P. rUPrBA, C.P.A
Assistan{jGeneral Manager,

Administration and Finance

CHECKED BY:

A^r4*
MARIA CH$sNI{E D. BAIII{OS, C.P.A
Division Manager A, Finance- AccountinS

OTED 8Y:

,nu*. *rrlr#*nu rro,
General Manager A
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ASSETS

Currant furrtt
C-ah .nd C-h EquhiLott

C-i on H.nd
Cash- Collectiry Off icrrs
Pettv Grh

C8h ln B.nI- 1o..1cun n.I
Crrh in 8!nk- Local Currcnay, Curcnt Account
c.sh ln Bank- Local Curren y, Savlntr Acaount

R.<.lf,bLt
lDanr and Racalt rbla Aaaounls

Accounts Receivable

Allowahce for lmpakment- Accounts Receivable

Nat Vdlue- Actowts Rec.ivoble
(Xh.r R.c.lt .bl..

R.@ivable - Ois.llow.nc.5/ Charges

Du. trom Oftic.rs .M Employee6

Other Receivabl6
Allowenae for lmpairmlnt- Other Receivablas

Nct Vdlue- Oth.t Reeivobles

lnYrntodat
lnEntory H.ld lor Dl'tdblrtbn

Othe. Supplies and M.terials ror Dinrhnlon
lnnlrtory H,.ld tor tibnuh.trrrlht

Work-in-Procags lrwentory
lnf,nlory H.ld for Conrumpt&ofi

Offlce Supplles lnvcntory
Fuel, Oll ard lrrbricants lnventory
Chlmlaala and Flhcrlrts Suppli€s lrwentory
Construction M.tadals lnvcntory
Oth.r Supplies .nd M.terials lnventory

othar Currant A$at3
Adnncaa

Advancar to OfllcaB ond E,hployees

Prapaymantr
Advancas to Contractors
Prapald lnsurancr
Wthholding T.x .t Sourc.
Othar Prapaymants

D.porltt
Gu.r.nty oeposltt

Tot l Curr.nl Artitt

m19 2018

a7 ,46{,676.73 "
47,3E2,265.08

66,257 ,2J{.90 31,039,953.54
66,197 ,294 _fi

50,om.m
30,979,953.64

60 000.00
21,m738r,83 t6,342.a12.44

L91,710.O2

21,013.67131
167,255.79

15,175,057.15

37,841,779.39
(468,610.39)

33,859,022.58
s83.16)

37.373,169.00
5,654,413.65

\279,434.77
242,755.23

5.251,120.55
(149,296.89)

430,110.41
1,037,310.15
4,219,O21.9

(149,248.36
5,10L823.66 4,129,773.14

t 3E.061r,883.17) 28,537,O8.L3
26,001,573.30
26,m1,573.30

125,5t1.i14
126.641_44

3,695,716.31 2,408,824.X9
442,475.49
44,710.81

745,666.U
1,818,988.73

203,474.64

768,28,l.95
32.O77.10

786,035.70
669,990.95
152,439.69

t 2,757,Et7.43 t 3,7t8,055.O5
(0.m1 30,195.89

30.195.89

\46€,721.3t 2,45a,763.O7

49,250.O0

163,107.00
24L,744.fr

1,014619.84

1,213,962.6
152,662.57
215.519.45
846,619.05

Noncurrant Ass.ts

I Lf2,3!r,959.99 t llt 705,033.48

? 8t,412,925.58 
"a7 ,6a9,375.4n

a7 375.m
723,549.54

723,I49.!q
t 14,217,588.84 t 12,912,025.80

rl,s@,273.27 11,553,615.35
11,563,61s.3s

lnttttmantt
Slnunt fund

Sinklng Fund

Olhar lnhatnantt
Othar lnvedments

R.c.h,.bl..
l,oanr and RacalEbla Aaaounls

Accounts Rr.!lv.bl.
Oth., R...lf,bht

R.eiv.blc - Dis.llowanc6/ charges

3

BUTUAN CTTY WATER DISTRICT

DETAII.EO STAIIMENT Of FINANCIAI- POS]TION

(ATI FUNT'SI

AS AT DECEMBER 31, 2019

? t1,or7,542.6 
' 

!8,9)7,613.22
47,373,L69.6 33,i10o,439.52

33,40a,$9.52
5.597,193.70

t3pr5,2t5.52
33,915,245.52

tsl,lEtJa
45&881.34

(o.m)

,,2'9dfi.@ 1,2!9,096.09
1,289,096.09 1,289,096.09

76BaL,317.OS

76,277 ,7tt7.1'
16,217 ,197 .47

72i,519.*
723,r49.s8

11,94,271.27
2,7!9315.57
2,109,315.51

1,3aa,4l1.ils
1,348,411.4s



BUTUAN CITY WATER DISTRICT

DETAII.ED STATEMENT Of fINA'ICIAL POSITION

(A1I FUNDS}

AS AT DECEMBER 31, 2019

Prop.rty, Pl.nt and Equlpm.nt
bnd

L3nd

hnd lmprcr,arnahtr
L.nd lhprovements, Reforestation Proiects

lnlradaact(rt Aaaats
Plart' Utillt, Plant in Servlce

Acrumulated Depreciatlon- Plant (UPIS)

Net vdlue- Plont (UPIS)

Bulldlntr .nd Oth.. Slructur.t
Water Plant, Structures and lmprovements
Accumulated oepreciation- Water Plant, Structure and lmprovement
Net Volue- Wdter Pldnl Struciu/" ond lmp.owment

ll/Lchlnary.hd Equlpm.nt
Office Equipment
Accumulated Depradatlon- Otfic. Equipmcnt
Net Volue- Otfce Equilnent
lnf ormation and Communi(ation Tedrnolo8y Equiplnent
A.cunul.cd O.prehdd- lnlrmtla .id Cnhuiorbh Ldid4l Eqllpltft
Net value- lntomdtion ond Cofimunicotion Tedlhology Equipment
Construdion and Heavy Equipment
Acrumulated Depreciation- Construction and Heayy €quipmett
Net Volu.- Consttudion ond lleovy Equipment
Other Equipment
Accumulatcd Oepreq.tion- Othar Equipment
Net Valu.-Othe t Equi pment

T[nrportrtlon Equipm.nt
MotorVehi€ies
Ac.umulated Deprecj.tion- Motor Vehicleg

Net Vdlue- Motor Vehicles

Fumllu.., Flrtur.s .nd Bools
Furniture and tlxturls
Accumulated Depr.ciatioft Furniture and Fixtures

Net Volue- lYbtor Vehlcles

Books

Accumulated Depreo.tion- Books

Nel Votue- Book
Conalflrdlon ln ProGass

Construction in ProSress- Buildlngs 8nd Other Structures

lnt.r3lbl. fur.t5
lnt.nalbh Ass.B

Computer Software
Acaum ulated Amortization- Computer Softuare
llet Volue- Cofiputet Sortwo'e

Othaa Noncur0rt A3sat5

Othar Nonclrrant Asatt
Deterred CharSes/ Losres

Oth.r Assets

Total Noncurant A$att
Tot.l A5t tt

2019 2018

? 935,L14,L45.72 I 965,562.512.40
5,624,476.57 6,624,476-57
6,624,476.51 6,628,476.57

725,79L,828.@ 7U,897 ,862.70
1,109,008,561.06

138p,216,732.97)

1,106,985,829.99

1342,08.1 ,967.29].
728,79L424_U) 764,897,862_70

72,695,762-44 77,095,098,58
114,334,176.75
(41,63&414.31)

72"69r762.44

113,523,959.46
(36,527,850.88)
77,096,098.5A

77,677 535-56 a4,9t5,628.71t
7 ,773,436.O1

14,77O,94L.3O'l
3,002894.71

7 ,163,302.Or
4 35 374_14

3,029,9 87-27
18,952,880.95

(13,728,303.41)
17,U4,6U_95

(11,873,m9.97)
577_54 5,971,674_98

10,955,250.m
(8,O97,s84.36)

2,8s8,655.64

10,955,250.00
(6,934,668.78)

4021,581_22

18.,797,302.17
(113,705,5O4.50)

L72,495,75L42
(101,m3,366.50)

66,591,797.67 71,892,i85.32
6,832,50a.72 8,467 ,476.30

17 ,67 5,OaL64

llo,u?,312:??)
17,675,081.54
(9,307,60s.34)

6,832,508.72 8,367,476.30
1ta,523.59 226,625,74
615,413.40

1474,526.{l

615,473.40
(396,424.60)

1 946.60 21 048.84

75,769.16

16a,192.78].

75,769.76
6A,192.7A)

576.98 7 576.98
42,192,546.43 24,279,47435
42,792,s46.43

" 
94,71E.5/t ?

23,279,478.35

L47,872.44
94,714.64

s58,559.28
(4q3,!49!1I

558,559.28

{41O,686.80)
94,718.64 872_44

I 18,134,319.01 I 18,089,5i1O.65

la,134,319.01 18,OEg,5i1O.65

17,556,391.39
417 927.62

I r,o55'977 ,W8.79 I 1,074,653,399.38

? t,2u,3o7,6sa.7a ? 1.L92354,432,46

4

150,565,33 150,s55.33
150,565.33 150,565.33

L47,472.8

17,495,151.88
594,3aa.71



Cu116nt U.blllll.t

BUTUAN CITY WATER DISTRICT

DETAII"ED STATEMENT OF FINANCIAL POSITION

(A1I FUNDS}

AS AT DECEMBTR 31, 2019

LIABIUTIES

?

20L9 2018

? 45390,247.50 ? 68,763,753.01
35,141,862.20 23.889,7s2.83

Fln.nd.l u.DllhL3
P.y.bl6

Accounts Payabl.
0u. to officerB and Employees

to.tlr hy.U.
Lo.ns P.y.ble- Oom.stic

Oth.r Fln nd.l t .Ulltht
Oth.r Financi.l [i.bilatl.s

lht.Fat ncy Wl.3
lnt r{|.ncy P.Fbl.t

Du. to BIR

Due to Gsts
Du€ to Pag-lBlG

Due to PhilHealth
Du. to LGUS

oue to SSS

29,775,767 .79

5.366,094.41
19,409,789.38
4,479,963.45

49,292,633.m 43,704,768.55
49.292,633.m 43,704,758.55

955,752.30 1,169,241.53
955,752.30 1,169,241.63

3,768,51117 t 7,164,014.01
3,768,511.87 7,154,014.01
2,350,805.20
1,075,155.06

187,405.99
106,852.08

2,489.85
45,791.69

s,832,183.13
1,027,926.55

t97,111.46
102,825.58

16,067.93
(12,160.64)

T.un U.bllltlaa
Truit u.bllhLi

Trl]st Li.bilities
Guaranty/ S€(rrrlty Dcposlts PaFble
CustomeR' D.porits Payeble

D.f.rr.d Cr.dttr/ Un..m.d lncom.
Unaamad Raanua/ lncoma

Other Unearned Revenue/ lncome

Provklona
Leave 8€nefits Payabl.

Oth.r P.yrH.t
othar P.y.tL.

Oth.r Payables

Tot.l Cun nt Uabllhl.r

Nonc{r..nt lJ.bllltl,.r

Fln.ncl.l U.bllltl.3
Lo.nr P.y.bla

Loans Payable- Domcstlc

Trun lr.bllhl.t
Tluat U.bllltl..

Trust Liabiliti.t

ILt rt.d O.dttr/ Un lln d lncoma
D.6.md Cridtl!

Othcr Deferred Cradlts
unaaanad Raf,nua/ hcorna

Other Unearned Ravmue/ lncome

Tot.l Nondrrr.nt lj.bllltl.s
lolrl Urbllltl.r

66,132,516.3a t 2E,387,059.50
65,132,616.34 28,387,0s8.50
33,527 ,993 .41

9,O74,016.46

1,029,467.82
7 .517 ,691.s2

191798s9.16

t
?1, 530,606.47

153,9O4.i13 t
453,904.43
453 904.43

6,t97,693.tr t s,426,147 .23

5,L97 ,654.74 5,826,147 .23

6,191,693.14

I 1,386,11r.06 t
5,426,147.23

i185,407.31

1,386,118.06 tl85,407.31

1,386,118.05 485,407.31

t 163,329,091.94 t

t v)4,510,7sr.9s r
504,610,75r.95

758_95 5 1rr 105.57

2s,657 ,668.37 I 455,455.00
657,ffi37 465,466.m

23,657,658.37 466,466.m

3,9OE,162.57 t

3,036,369.70 125 s69.1s
E71,792.47

r 534,176,5t9.89 t

5

110,527,390.06

570,190,705.57
570,190,705.57

t,991 ,362.02
3,125,s59.1s

azl,rtt2tl
a7\792.47 a7L792.A1

5r'1,65/a, sl3.s9

" 
597.505,681.83 t 5a5,241,923,55



BUTUAN CTTY WATER OISTRICT

DETAILID STATEMET{T OF TINAITCIAL POSMO
(Arr FUNDS)

AS AT DECEMBER 31, 2019

EQUITY

2019 2016

17 ,914,2G.59 ? 17,914.209.59
17 ,914,2@.59 17,914,209.59

Equtty

Gov.mm.nt Eqully
GoEmm.nl EquEy

Government Equity

Conkibut d C.pltal

R.t.lh.d E nrlnfr/ (Mdl)
R.i.ln d Ehlnr/ (o.idtl

Retained Earningv (De{icit)

Tol.l Equlty

Totd Equlty

Told U.bllltl.6 .nd Equlty

'The nol6 oo ,arer 17 to 37 form oan ot thase s!.r.mdnt,

2,367,355.65
15,545,853.94

2,367,355.65
15,546,853.94

? 5L2,l.7,767.36 t
sL2,Ea7,76t .36 4,9,167,299.62
512,*7 ,767 .35 449,!62,299.52

530,EO1,976.95 I 507,076,50B,21

530,801,976.9s r so7,075,sGr.21

___J4,3!!-f!!fL? 1,t92,t54,432.46

I
I
t

PREPARED 8V:

A]url-
XOVIE MABE !. AN]I, CP.A
Corporate A..urnt.nt

A*"'k
MARIA CHRETIT{E D. BAUNOS, C.P.A
Oivision Mana8er A, F.nan.F Ac.ou.ting

CHECXTD BY:

RN'IEWED 8Y:

H,/
trrtur f. urraA cr.e
Asrst.nl General Man ser,
Admr.6+atbn and tinrnce

*::ffi__

6



BUTUAN CITY WATER DISTRICT

CONOENSEO STATEMENT OF COMPREHENSIVE II{COME
(Ar-r- FU Ds)

FOR THE YEAR EI{O€D OECEMBER 31, 2019

NOII' 2019

Q1,975,1O3.27 ?

z0u
lncomr

Service and Busin6s lncome
Gains

Other Non-operatlng lncome

Expan1C.

Pe6onnelSeryic€s
Malntenance and Olher OperatlnS Expens€.

t lnanclal Expenses

Non-c6h Expenses

Tot lExp.rlsat

P.oft/ llo55) BG{orG T.x
lncomG T.x ErpGn.G, lB.n.fit)
Ploft/ (Lo3s) At.r T.r
.t Ar.arni../ sla.lllv/ (tli.D.hl ArdrbtE/ &t ldv/C.littstLnl

N.t lncomr/ (Lo$)
Othcr CompGh.n.h./ (torrl tor th. Pcrird
comprchcsivc lncom./ (Lo$l

lThe no16 on 0.16 37 to 38 ldm pirt ol th6. ri.rm6B.

394,5513,[1.90 ?

1,4t3,161.31

370,762.t56.s7
32,099.36

5,469,5@.88

an ,fir;tt6.a,

79j1235o.4 ?
22 5,305,128.09

30,957,796.85

61,509,953.70

7r"889,143. 18

u7,916,828.39
419$,530.35
60,946,306.06

t

?

t

?

39t ,aE239.rt ? 362,703,L7 .91

4,6,19163.94 I L,9,764.a7

+54nr53.9{ ? 11,W,15t.a7

19 a.6a9153.94 t 14,560,76t.87

+549r53.r t It1,560,761.E7

PffPARED AY:

ri^+-
I{OVIE MARIE A. ANIT, CP.^ "*r.l(M/lRtA CIiRlsnNE D. AAUNOS, C.p.A

Divition Minags A, Fin.nce A.countint

CHEOGO 8Y:

REVIEWD.BY:
I

,,., t{Ln" ..,.^
asrirt.nl Gen!r.l M.M!d,
Admihklarlon.nd FiNfl.

:::#'-.^.*

7



BUTUA CTW WATER DISTRICT

DETAIT"ED STATEMEUT OF COMPREHENSIVE INCOME
(Ar.r FUNDS)

FOR THE YEAR EI{DED DECEMBER 31, 2019

20lE

I COME

Sawka rld A|.h.'r haona

&.in r. lncor-
w.t.rworb Syn.m F...
lnt r€C lncoma
Fine6 and Panahlaa- BGin€as lncoma
Other Businaas lncoma

Tot l &l'haaa lnaofia

T.rrl S.rYln lnd lo.tl.r. h.o'rl
Gdnr

G.lnt
Oth.r G.in3

Tonl G.lnt

Tot l G.['r.

Odr., ion-oFrrdra ln o.r.
Srh of^rt tt

s.l. ot UB.rvlc.rbL Prop..ty
Totrl S.L ol A.r.L
Mb..lLoaour lnacma

M iscellanaous lncom.
Tot l Mt .[.ll.o|'' h.or-

Total otiar ilon-oparadrl haoata

Totll hcom.

EXPEI{SES

Panonn l SrvL.a

S.brLr .nd \'Yqr.
Sala ri.6 .nd W.ie!- R.gular

Tot l s.L.l.r tnd WIr'
Olfiai Com?anradon

Personn.l €conomic R.ll.t Allow.nc. (PERA)

Rep.6.nt tlon Allow.nce {RA)
Tr.nspoffi bn Allow.nc€ {TA)

Clothinl.nd Unhorm Allow.n6
subsin nc! Allow.nc€
ovlrtimc.M l{l8tt P.y
Ydr End Bonus

C.sh Gift
Other Bonus.6.nd allow.nct.

Totrl (E|.. corn aaardor
PaBon[.] Loafr t Corlltutloltt

Rltk.m.nt .nd Llr! llEuranc. Pmmlum!
P.8-lBlG Cofi rlbutio.is
PhilHe.hh Contrlbutions

€mploy€€s' comp.I6rtlon l?lsui.nc. Prem Iums

Totrl P.ronn.l Ln.fit conltlhrtbtl'
Ott.. Pr.tono.l Ln fitt

Termin.l 1..v. ocn fu
Olher P.rsonn.l t.n.fu

dl.r Lnonll.] aanaf,l,

ToLl P.''onn.l9.vk t

381,793,573.68 t
13,903.43

9,335,941.04
3,476,923.75

356,954,406_1s
12,507.19

9,895,510.25
3,899,632.97

I 3Oa,55l,XL!x) t 
'0,762,155.57? M,551,:!11.!tO I 370,762,L56,37

I

?

32,099.35
32,099.36

32,01t9.36

1,321,542.14
1,32L,542.L4

7,413,76!.37 
'7,4L3,761.37

5,!48,O74.74
5,!t4,o74.74

I ? 5,t5!r,560.84

aot,975,L03-27 ? 377,253,9L6,8L

44,@7 ,957 .40 ? 34,2 13,830.20
34, 213,430.20

5,670,28239 t
756,0@.m
756,00.m
955,574.13

12,0@.@
1,956,!)41.3O

7,341,891.70
754.5@.m

9,284.704.33

3,440,136.53
731,125.m
731,125.m
893,2m.25

12,0@-m
2,452,90]-.15
7 ,774,5r1.49

727,ffi.6
7,5y),466.92

I 24,*2,166.44

5,O57,a67.2r t
@916.26
52a,s21.55
ua,7m.m

4,424,07439
737,6L9.$
474,fr44
178,4@.m

? 13r 5114,534.39

3,212,!74.95 
'

3,198,098.45

454.154t5 360,553.70
r -------5E5EE-r -------5F*,tsz:s

8

?

2019

a,1,087,957.{O

?

I

r 71,889,t43.U



BUTUAT{ CTY WATER DISTRICT

DETAII.ED STATEMEI{T OF COMPf,EHEI{SIVE INCOME
(An FUN6)

FORTHE YEAR ENIXD O€CEMBER 31, 2019

2019

M.lnt o.rc. lnd drar OpaaadrS E eaoraa
Trtv.finr trFat .

Travcl &p.rEG- Loc:l
To..lT .llftrA &p.m.r
TrdnlnS.nd Sdrchrrhl, Ery.nr.r

Tr.ininl Erp€n6as

Totrl TaaialnS rnd SchoLi!ftlp t eanrat
Supplhs rnd iltd.L tp.lrt.s

Office Suppll.6 Erp.rE€
Drlris and Madlclnc ErpaGaa
Fu€|, ofl and l-ubric.nts Expcni€
Oth.r Supdi.6 a nd M.t.ri.b ExperE!3

Tot l sopplL..nd iltt d.b ary r.t
t tllhty Erp.n...

Wat6r Expensaa

Elecrlclty Erper\tg
Tonl t lllty Ee.nr..
colnmunLitbn Eryol...

Pon.8e and CourLr Scrvica6

Telephon€ axperBa3

lnlemet Sub6criptlon Exp€rE6
Cable, Sat.llitq Tel.tr.ph .nd Redio Expens.s

Tot l CorrnunLatl,on €real|lat
Aw.rd./ R.v.rd., P.L.. .nd ln.l.m,lld.t

A$/erds/ R.w.rds Erp.G.s

ToLl Aw.drl R.r.rd., frh6 rd lnd.nrrhLt
c.n..rdon, Tr.n rb.lon .lrd oktS.rtfon 6e.nt.t

G€n€ntion, Tr.Emiesion.nd Distributlon Expens6
Tottl G.n.r.dor, Tr.rrrkdon .rd OHdbud,oll Exp.nr.t
confid. i:1,lnt lllt G..nd Ertr.-ordln.rv ErD.rr.t

Confldentlel tup€ns6
Extraordina ry rM Mbcclhn.ous Erpanqls

rod Confd.rtLl, hdtrmr.rld trElordh.rr :re.nr6
Proi.rrbDl S.rrL.a

L.3.l5ervlc.6
AuditiB S€rvk6
consuha ncy Seruic6
Other Profusslonal 5arylc6

Tot l Proia$looal sarvLat
canaaal sa,vLar

Security S.Nic.6
Tot l C.n.r.l S.flL.r
R.p.l.r .nd i/lhnIt..

R.pairs and Maintenance' tand lmprovam.nts
Rep.iE and Maint.n.nce- lnfrastructur. Ass.B, Plam (UPIS)

R.pairs .nd M.lnt.n.nce' BualdinSs . nd Other Structure.
R€pairs and M.lntanlnc€- Machinery and Equlpment

RapajG and M.lntanac+ Tra6port.tion Equlpmant

lot l R.p.lR md M.lnt n.nc.
lrrr,ln .rr..,,t ltr&rl,.nd Oth.. F..t

Tax€6, Duti...nd LiclrE6
lnsulilnce ExP.rBa3

Toial T.rct, lna{aanaa, PramfunE rd odr. fa.3
Othar lrl.tntanrfta and Of.l.dn3 txfanaar

advertisins, Promotaon.l.nd Marletiry *p.ns.s
Prlnting rnd Publlc.tion Expdns€s

Repre6entation ExPcrB€6

RenV Leasc Exp.ns.s
M em beBhlp Ou.. .nd Co.trib$ioB to OrE.nlntiorB

2,620,370.47 ?
2,620,37O,47

I,755,147 .O4

1,755,107.04

815,015.64 I !,os2,147.25
815,015.64 1,052,t47 .25

2,055,490.23 ?
13,754.10

2,4@,254.55
8,575,952.48

L,7 37,635.45
11.070.25

234L758.65
7,548,m6.94

?

,
?

t

t

I

13.155,455.76 I Ll,712,4t t.29

195,656.70 t
1,819,425.16

233,579.42
1812,57146

2,015,t9la5 t 2,1{5,15L24

22,541.@ 
"576,315.@

410,611.37

8,$O.m

23,148.m
576,524.L3
328,624.m

8,840.m

323,125.@ t

323,ll2tt.o t

585,735.m
Lt,s77.35

I,OL7,63IJ.17 
"

937 135.13

598,312.35

158,806,681.19 ? !27 ,512,3!4.37
l58,406,641.19 127 ,5L2,3L8.37

750,0@.@ t
437,054.m 2a2,252-00

l,187,O5a.OO t 232,252.N

128,997.39 t

330,78a.50

195,010 m

297,000.m
233,486_OO

459,785.4' t 725,496.00

4,023,556.83 t 3,655.029.52
3,655,029.52

2,723,463.55 t
8,858,235.3s

551,553.19
L,129,173.35

2,999,055.m
7,954,965.33

375,847.59
1,058,463.59

444,725.31538 1.40

la,at o,8a5.t/r ? t;2,47 4,037 .92

t

,
I

7,574,527.59 ?
552,214.54

7 ,227 ,1AA_60

615 734.53

a,L26,715,L7 
'

7,843,923: L

9

2,201,069.76 r
324,730.00

1,599,s55.2S
4340,134.45

1€,O,153.@

2,330,208.19
225,680,00

L,s!o,o22.62
1,799,6!4.27

114,251.@

20r,

?

t

t

I

t1,023,565.43



BUTUAN CTTY WATER DISTRICT

DETAIT"ED STATEMEIT OF COMPREHENSIVE INCOME
(at L FuN06)

FOR THE YEAR ENDED DECEMBER 31,2019

2019 2014

Dlr.ctors.nd Committ e M.mber!' F.e
Other M.lnt.n.nc. .nd Op€rdin8 Erp.rE s

Tot l Olfi.r M.lot.ll.n . Itd Op.rrlht 5re.nr.t
Tot l M.lnb nct.nd Otlt r Op.dh3:rp.trrt
H acLl Etpanraa

Fn.n.hl llFl|l.t
lnt.r6t ExpeG..
B.nk ch.rg6
Oth.r th.nci.l Ch.rr6

Total tlnanaLl t qa at
Tobl Hmnd.l Ep.rt6
llonaaah Erlana.a

Daprachlon
D.preciatlon- lnt estru.ture A.s.C, Pl.m (UPIS)

D.preci.tion- Suildinss.nd Oth.r Strudur6
D.pr.ci.tion- M:.hinery :nd Equipmrnt
Depreci.tion- Tr.nrootutaon Equlpment
DeprGci.tion- f urniture.nd Fixtures

Tot l D.pr.d.doa
Anorthrlion

Amortiz.tioft. Ir,t .8ible Ass€ts

rotlArnordz.don
hpdmrnt Llaa

lmpailmam Loss- Loallsand Reccfuablcc

lmp.irmem Loss- Other R.ceiv.ble6
YoLl lmpahrant baa
oltaounB md l.5rtot

Other Dbcount!
ToLl Ol..countr and nabrtar

Tot l iaon{aah E eanaat

Total kp.ns.3
Protlt/ (Lo3r) B.foE Tex

lncomc T.r &p.nsd (Bcnrfit)

Protiv (L6s) Att.r T.r
tLt A,tbLnc./ subtHr/ (Enftd.l At ht i../ subtldy/ condbutlon)

Nct lncomd (toq3)

OthGr Compr.h.fflw/ (106.) fot the P.riod
compr.hcsiv! lncomc/ (Lors)

'Tte aote. on or.. 37 to :|! form o.n o{ th.5€ t te$.oG.

?iIPANED ll:

175,747.q
1,753,20-m
7 ,694,694.2r

114,125.m
1,51a,2@.@
7,!U,3?4.A9

t

u,352,3O4.07 t 15,42t,42r,97

223,1r5,X24.O5 
"

u7,915,E28.35

*,*),54z12 
'9.774.47

44€.{76.21

41,524,433.38
9,589.50

4t6,57.47
{,967 ,7t6.46 I 41,950,530.35

?n,957 ,795,46 ? {1,950,5:}O.35

34,128,755.58 t
t11O,553.,|:}

16,361,933.57
1,534,957.5a

14,702.20

3a,O25,456.93

4,853,041.28
L6,073,724.r5

1,508,525.49
97,@.67

6t,2La,32LS6 t 60,65t,151.52

53,153.44 r 71,051.53
53,153.a4 71,051.53

I

)
I

,

?

t

to,o27.23 I
!4.53

6,085.03

F-@?!q)
10,015.75 ? 43.77

232,471-54 I 277,G.t4
232,411.5,1

5l.5ot,953.70 ?

zL7,OO9.L1

60,9{6,306.06

397,325,2:t9,r3 
'

352,703,147 ,94

a,549,a63.9t1 I 1{,560,768.87

4,549153.r t 1a,560,764.87

It,649,853.9{ t ,540,768.!7

CIIECKED BY

^l
flour rraAl r. A ]I, c'Pr
Corporal€ Ac.ount.nt

REVI:WED IY:

Ar*
MARiA CHR| TINE D. BAUI{OS, C.PI
DvEjon M.n4e. A Financc Aaounting

iroIEDBr: 

UI
EI,IGR. ANsEu,o [1 SAflG TTAN,*r H*,*"r-n

Alsin.n{ GeneEl M.nare.
Adminbilhrion .nd Frrn.e

10

a,649r53.94 ? La,5q),754.47



EUTUAII CITY WAITR DEINrcT
COI{DENSED STATEMET{T OF CJSH FLOWS

(AU. FUXDSI

rOR THE YEAR EI{DED DCCTMEER 31,2019

2019

(ASH FIOWS fROM OPERATI G ACNVITIES

Proc..dr ftlm s.I. ol 6ood3 .d s.rvlc.t
colle.tion oa ln.onre/R€venu€
Coll€.tlon of R..eivabl6
Receipr of lnter-ASency Fund Tr.rE e6
Trust Rec€ipts

Other Receipt3

Totll C.!h lnfo$

Adju3t d c.rh lnf,osj

CASH FLOIIE FROM I VESTII{G ACTMTIES

Pro...dr ltDm Sd./ ol.9o..l ol lnv.im.d Prop.ny
Procee& from s.l€lDbpc.l of ProPeny, f'r.nt end Eq'Ipm€nt
Re.eipt of lnter6r tamed

Adjurt d c6h lnfio*t

3aa,@7,5rt9.79 t
24,652,763.08
59,25rt,155.07

4,920,311.93

2,7U,1t6.72

372,591,272.O7
4,037,9{8.05

2,105.20

7,15A,197.55
4.192,826.7 3

,
479,669,096.59 I

12r,a9.56
347,992,290.70

479.796,950.15?'47,992,290.70

Payment 6f E-r['6r6e.

P0..hare of lnv.ntorl6
Gr.nt of C6h Advan !s

R€fund of o€ecits
Paym€rtr of Accoontt Payable

R€mittance o{ Pelsonrel Ben€fi Cootrihnidis .nd M:nd:to?y Muctio.lr
Oiher Dbbuts€m€als

Tor.l c.rh olrlflou.

rdl'Et d C.dr Onfot
x.t c.rh Provld.d bry/{ut d lnl op.r.dry A.Uvtd.r

237 ,647,967 3a
4,937,301.95
6,712,890.47

2,@1.,4rt5.89

2,5@.@
33,0IE,396.5E
45,911,015.18

1E,69,451.9O

118,299,035.13

52,314,112.54

t7,o2 1,569.rK

? 1t1r99,sr6s t 348.a65,3&].45
41,079.55

318,916,t153.10| __--_:!1!!99!q t
L?4391,371.O7 ? ,9,045,427,60

E4,294.G r
13,659.23

98,1613r t

2,2s7,s3E.06

12,507.19

,
2,270,045.25

9E.167.31 t 2,2f 0,045.25

c8h outf,ort
Purchde/Con tru.lion of ProF ty, Plant and Equipment

Pu..h6e/l,.qubiti.n of lnv.Etm€.ns
Tot l C..h Outllour

adjurt d C..h Outfiout
n t c..h PErld.d By/luxd lnl lnutdt|,.dvld6

74,555,472.74

11,690,737.@
2n,4a7,519.14
61,470,2@.@

8,849,690.06 t
10,552,767 .@

CASII FLOWS FROM FIT{AI{GI'IG ACTMNEs
c.rh outnowt

PaYmenl of LonS-Tcrm Liabiliti6
Payment of lnrer€61 on to.ns and Othel rinanclalCharS6

Iobl C6h Ostiort

AdJu.t.d c.$ outnorr
.t c.rh Pm{d.d aY/(U..d ln) tlmrrlnt A.t!ttl6

T CREAS€/(DECnEASE) ltl CASH AllD C SH EqUN^rE TS

€tr ct ol Exchna. R.!. Ch.nao on C-h.tJ C.6h Equle'lciit
CASH AXD CASH EqUIVAET{TS,IAXUARY 1

CASH A D CISH EQUIVAIiI{I5, D€CE,TIBER 31

.TtE mt6 oo p.r6 t7 !o $ .nd !a lom Ert of ttEs' tt'ttm'nB

PREPARED BY:

19,aO2,197.6 I

19,4O2,1rt.6 
'

a7 1 719.74

| 
-_-ll9i9!2Pl!L 

t (E5,547,70{.53)

46,623,090.23? 176,952,999.12

323a7.583.44 45,356,804.54

79,010173,57" 172l2j,g]r.6

4O,G2,i110.65 t (2r8,823,660.59)

11

CHECXE 8l:

,41'l
IYIARIA CHRISNiE D. AIJIIOS, C.PT
Ctvirbn MaE6.r A, Fis,G Aeoonting

NOTEO

I
I

t

172,321rO3.65
(172,321,603.65)

0+
I{o\4E M alE B. 

^rl1T, 
C.Pl

"" til,
ixsEt tid L sArG TlArEIIGR.:;;l:..,.

a.'i'r',{c"*,.r r"r.."r.,

11

ta4,994,5319 ?
7,952,E25.91

4,714,7@.11
1,978,129.07

20la

r !7./621.676.73 t a7Ja2,265.O8



BU'UAN qTY WATER DISTRICT

OETAII,ED STATEMENT OF CASH FI,OWS

(ALr- FUNDS)

fOR THE YEAR ENDED DECEMBER 31, M19

CASH FI.OWs FROM OPERATING ACTIV|TIES

201a

3t4,5o7,5+).7r t 372,59t,2L2O1
clh lnfowa

ColLctlDn ot hcorr./ld.nu.
ColLction ol s.rvkr .nd burln..6 imom.
Coll..tion ot oth.r non-op.Eting income

c.{.cdon ot n ..lv.bht
coll€dion of lo.l!3 .nd rcc.lv.bl€5
Collcction of r€c.tu. bl. from .udit di.llow.nc6 .ndlor ch.rS.6
collaclion ol oths racaiva Uaa

n...lF(ol ht r-^. n.V Fud Trrntin
RacaiE of cash lor the accoum of Natlonal Govemmam Alancia6
R.ceipt ot c.rh ior lhc .crourll of Ottl.r Gov.mm.nt Corpodtions
R6ceipt of funds tor the lmpl.h€ntatlon of projects Lom Loc.l Gov.mment untts

Trun f...lptt
R.c.ipt ol gu: r.nty/security d.poilE
Racelpt ot aurtoma€' dcposllB
Coll.ction of oth.r trutt rft.iG

Oth.r R.c.lptr
R.ceipt ofoth.rd.t rred .r.dils
R...iFt o, r.fund ot ovrp.ymlnt of pg:rcn !l seNlca!9

Recelpt of refund ol overpaymant of maintanrnce and other op.r.tln8 rxpe.Bat
R.c.ipt ot trind oI rGh .dvrnc!.
Oth.r miscall6n€o6 rac€ipts

Tot l c5h lnfowr
ldiur!n.lr!t

R.storetion of c.sh for unrcl6.sed ch.(ts
Mlll.t dc.rhI oI'

Pry ant of E efiraa
P:ym.nt o, p.lsonn.l serulcca

P.yment of rnalmananc€ and other op.r.tiq .xp.ris..
P.yment ol fn.nci.l .Ip.niG
Payrnent of 6xporE6 peta lniry to/lncuned In tha prlor y6ats

Purdlra of hvantodas
Purch.!€ of lrwertori.5 for distnbutlon
Purchas€ of irw€rytory held for conrumption

cr.ni ol crrf ldv.ll..i
Adv.nc.. to/ Du. from ofllcsrs .nd .dploy..6

Pr.p.Ynl.nl,
Prep.id lnsur.nc.
Oth.r Prepaynents

R.lund ot D.rorttt
P.ym. ottu.r.r,tyd.poslB

P.yrn ntt ol A..ount! hmbb
n n tttn.. ol P..rorlt.l Ln frl contrtbudoB.nd liLnd.b.Y tLdu.dont

Romittenca of trx6 withh.ld
R.mnt nc.to GSIS/P.8l8lG/PhilH..ltvSSS
R.milt nc. of govid.nt/wtlt refund contrlbdion

Oth.r Dbbsrrmanl,
n.Iund of dc€Es ancom€

R.fund of fuare rfilr.curity d.p6lts
R.fund of customcE dopotlt
Oth.r dbbuE€m.nts not cl.ssifiod.bov.

Totrl clh Outiow.
Adiutr'lilrtt

ldlutd c.th out{o*t
t..r C..h PEvld.d by/(th.d lnl OD.r.dnt A.ti1d..

385,158,592.05
3,448,957.74

24,53\763.U ?

37].,312,347 .55

t278,464.s2
i03r,94r.o5

1,339,20o_aa

23,313,562.20
59,25,1,155,07 ?

3,940,375.42

83,458.30
14114.33

41,155.07

1,50.m
59,2!1A@.@
a,9z)!31193 ?

106.20

2,106.20

7,164,197.5s
786,stto.65

3,O41,210.45

1,O92,560.82

42:n,3t6,72 t

3,218,O85.91

3,206,834.8 7

743,271.A7

4,,32,425.74
849,01295

390.@
24,79L.64

1,174883.O
185,139.13

a7t,66tpt5,59 t

2,838,6m.0o

155,889.79
1,064,156.2 6

134,18O.68

1a7 70

t27,453.55
127,853.56

479,r9t9SO.15 t 1,87 t99229O.1O

!:!1,994,534,84 r 237,54t,957.34
39,010,92535
76,44,27O.A2

19,543,338.97
| ______1,9I3!4!L t

5,186,075.98

1,756,744.93
? E 18,759.11 t

a,774,769.17

44,352,110-7 1

173,839,705.75
4,526.50

L9,445,624.4!
tp37,304.95
2,492,414.72
2,044.490.73
6,712tx].47

t29.07
6,7 t2,890.47
2,oo1,tl.{5.89

515,68a38
7,352,44o.19

645,429.85
1,355,015.04

2.!'q).q)
2,5@.@

t ua,299p35.13 I
? 32,3ra,rl:Ls, 

"
33,01t,3O5.6a
45,911,015.1a

2L,ffi,2q2.12
15,183,535.67

15,O74,434.V)
? 

------!2431d!9:!r- "s,72o.@
2,253p59.41

42,354.54

!4,720,43r,.39
:!11,399 ,576.m t

41,079.55

75.04 ? :]at,945,463. l0

19,084,OsO s1

14915,591s7
11,901,37410
1r,5!9,851.90

5,592,108-19
a9,428.47

12,958,325.24
3irar55pa3,45t

?
?

72

Ea,!,lrr,?71.o7 t !9p1!,q4.q

2019



BUTUAN OTY WATER DISTRICT

DEIAII,ED STATEMENT OF CASH FI.OWS

(au- FUNDS)

rOR THE YEAR ENDED DECEMSEN 31,2019

2018

casH ftowsFRoM t vEsnNG AcnvtnEs
clh llrllow'

P'o...dr trotll S.h/Dltpo.rl ot Prop.rt PLm.nd Eq.lpn nl
n.c.lpr ol lnt r.n hrnd

Tot l crth lnf,o*.
AdF.m.ntt

Adlot..d c6i lnio*t

r 84,29t.06 t
t 1.:t 159.23 t
r 9t157.31 t

L2,507,19
2,27O,015.25

98,1,57.31 t 2,27O,o45.25

cah outfio$
P{rdr.../con.lructlon of Prop.rty, P*.m.nd :qulpn|.nl

Construdlon of lnlranructur€ asscts

Purch.s! of m.chln.ry.nd cquipm.nt
Purch.!€ of tr. rEportation equiprnant
Purches€ of tumiture, fixt'rre6 .nd book3
Construdion In proirass
Advanc6 to co.ltr-acto6

Purd.../A.quhhbn ol lrlY6trl.nB
Olher loni-t€rm lwdments

Totrl Crth Ostfiow.
Adluxn ntt

Reverslng €ntry for tund tr.rEtur m.d. in other Asslts Account
R6rel5in3.tury for tund tr.rBfer m.dc inslnlin8 Fund Account
ReleGinl entry for fund trehsfer m:da in other lflestments Accoum

MFn d C.rh Ouliow'
t.t €8h kovri.d Bvl(lrr.d lt!) hv.rttrE A.rn hht

CASH FTOWS FROM FIT{ANONG ACNVMES
C-h Outfiowr

P.yrn motblr3.t ]rn U.bllrLr
Paym.mofdomGtlc lo.ns

Pavna.t ol lntarad oo Loanr and oihar Enaodal Cha.art
P.Ytrl.nt of Cl'h OaYld.ndr

Tot l c.rh outf,ow.
Adr6trn rttr

Adlrt d c..h ol,tf,ort
N.r Cr.h Provld.d ly/(lrt d lnl ,ln dnr A.dyht r

I

,
?

I
I

?

t

4,449,690.06 ? 1t,555,812.78
71q52O.8O

2,7343n.49

3,237,@4.77

147,750.m
1o,552,757.m 

'

1,296,941.48
742,sm.OO

!4,764.2A
11,332,395.02

1,270,212_@

"erc,797.q}
I

?
10,552,757.@
19,402,457.05 ?

11,690,737.@

26,y7 ,549. 14

61,t70,200.o0
393,901 40

50,353,m 00
723,298 60

19,4O2,457.05 t a7,at7,719.1A

119,3O{,2Ar.751r (85,5r7,704.s3}

45,523,09O.2t 
' 

L25,952,Un.p
46,623,O90.23

32ia7,5a3.tU t
126952,999 t2
a5,36troa.5a

rtlcnrAsE/{DtcaE^lEl tN cAsH u{o c^sx tQutvauMls
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BUTUAN CITY WATER DISTRICT

STATEMENT OF CHANGES IN EQUITY

(Ar-r. FUNDS)

FOR TH€ YEAR ENDED OECEMBER 31, 2019
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BUTUAN CITY WATER DISTRICT

NOTES TO FINAI{CIAL STATEMET{TS

FOR THE YEAR ENDED DECEMBER 31, 2019

1.0 BRIEF BACXGROUND

The Butuan City water District (BCWD) was created on April 1, 1974 by virtue of Municipal Board of Butuan
City under the leadership of the Mayor Figurado O. Plaza. lts birth was covered by Resolution No. 256 and in
accordance with the provisions of Presidential Decree No. 198, as amended, otherwise known as the
"Provincial Water Utilities Act of 1973." BCWD was created for the following purpose: (1) acquiring, installing,
improving, maintaining and operating water supply and distribution system for domestic, industrial, municipal
and agricultural uses for residents and lands within the boundaries of the district; (2) Providing, maintaining,
and operating waste water collection, treatment and disposal facilities; and (3) Conducting such other
functions and operations incidentalto water resource development, utilization and disposal, as are necessary
or incidental to said purpose.

Current members ofthe Governin8 Board include Dir. Roldan L. Torralba, Chairman ofthe Board, Dir. Juanito
A. Lao, Dir. Leah A. Mendoza, Dir. Horacio T. Santos and Dir. Crispin L. Young.

Year 2019 had marked BCwD's 45 years of service to the public. lts mission to preserve the environment,
deliver quality service and satisfy its customers constantly drives the organization into "surging High at 45".
BCWD continues to grow under the leadership of its dynamic General Manager, Engr. Anselmo L. Sang Tian.
It has begun with 700 service connections and now serving 51,908 active metered connections from the
estimated population of 259,5rS0. with its goal of increasing the availability of water supply to all
concessionaires, BCWD starts to serve additional 3 barangays, Bobon, Camayahan and pianing, by June of
2019.

To support the increasing availability of water supply, BCWD engages in different programs and projects
ranging from rehabilitation and improvement of exlsting facilities to taking part in new endeavors aligned with
continuous capacity buildinS. Challenges in the production of treated water are faced and both ends are
considered as BCWD pursues to work with its Bulk Water Supplier, Taguibo Aquatech Solutions Corporation
(TASC), under the Water Supply Development & waterTreatment Service Projects (WSDWTSP) - public private

Partnership (PPP). TASC's commencement of commercial operations was announced in May 2018, production
of water increases to an average of 350,000 cubic meter monthly in 2019. Hopefully, the demands of the
existing and future consumers to provide the required volume of water and water pressure will be satisfied in
the long run. on the other hand, the BCWD Reservoir in Bit-os started its normal operations in october 2019.
The reservoir can hold 1,q)O cubic meter of treated water, benefiting consumers from Barangay Bit-os, San
Vicente and Villa Kananga.

on september 26, 2019, the Department of Health (DOH) awarded the Certificate of Acceptance to BcwD for
its Water Safety Plan (WSP). This promotes its goalto sustain quality of water in accordance with the philippine
National standards on Drinking water (PNSDw) and proves the organization's commitment to have a sound
healthy community.
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The organization is actively involved in safeguarding, ensuring the protection, rehabilitation and conservation
of Taguibo watershed Forest Reserve (TWFRl. BCWD carries out campaigns and projects in partnership with
watershed settlers and local residents, addressing water-related problems and emphasizing its role in
protecting and sustaining nature. ln July 2019, the construction of the potable water system facility at Sitio
Mahayahay, Anticala has been completed, giving easy access of safe and potable water to its partner-
community. Adopt- A- Forest Program was designed by BCWD for individuals, institutions and organizations
desiring to contribute in the rehabilitation of the watershed. The program precedes, acquiring more partner-
institutions advocating to save the Taguibo Watershed in 2019. Among those who have entered into a

Memorandum of Agreement (MOA) in 2019 are ANH5 class 85, Southern Gate Eagles Club, Butuan Club of
Southern California (BCSC) and ANECO. ln addition, the City Environment & Natural Resources Office (CENRO)

also donated eight (8) sack of assorted Dipterocarp seeds to BCWD last October 14 2019.

ln line with its persistent desire to serve the public, BCWD continues to strive to imitate nature. As it is themed
to say "Replicating Nature's Way''.

2.0 SUMMARY OF SIGNIF]CANT ACCOUNTING POIICIES

Basis of Financial Statements

Financial Statements has been prepared in accordance with Philippine Financial Reporting Standards (PFRS)

applicable to Government Corporations classified as Government Business Enterprises (GBEs). Transactions
are recorded on a modified accrual basis.

Cash and Cash Equivalents

Cash includes cash on hand and in banks. Cash equivalents are short-term and highly liquid investments that
are readily convertible into cash with maturities ofthree months or less from dates of acquisition and that are
subject to an insignificant risk of change in value.

Accounts Recelvabl6

Accounts Receivables account is presented in its Net Realizable Value which is Gross Receivables less

Allowance for lmpairment.

lnYentory

lnventories are valued at cost on a first in. first out basis. A periodac physical inventory is conducted at the
close of the year.

lnvestments

Accumulated cash in excess ofthat needed for current operations and other assets are invested and form part
of investments. They are classified as noncurrent when they are set aside for a specific purpose either by
liquidation of long term debt or by virtue of a contract or legal requirement.

Property, Plant and Equipment

Property, Plant and Equipment is carried at cost less accumulated depreciation. Depreciation is computed on
the straight-line method over the estimated useful lives of the properties, five (5) % of the acquisition cost
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has been provided as residual value. Capitalization threshold applied for the recognition of property, plant
and Equipment is P15,00O.00. Minor repairs and maintenance cost are charged to expense when incurred.

Item of Plant and Equipment Estimated Useful Ltfe
Land lmprovements
Plant- Utility Plant in Service
Water Plant, Structures and lmprovements
Office Equiprn€nt

lnformation and Communciation Technology Equipfirent
Construction and Heaty Equipment
Water Treatment Equipment

Other Equipment

Labordtory Equip.nertt

Motor Vehicles

Fumiture and Fixtures

Book

Accounts Payable

Liability to pay accounts is recorded when services are already rendered or goods are already delivered and
are duly accepted according to its specifications.

Revenue

Revenue is recognized when it is probable that the economic benefits will flow to the District and revenue can
be measured reliably, regardless ofwhen payment is made. Hence, water revenue is recognized when services
are rendered and billed to the concessionaires.

Expenses

Cost of operation, maintenance and other expenses are recognized as they are incurred.

10 years

30 years

30 yea rs

5 yea6
5 years

10 years

10 yea6
2ol1o years

5 yea6
7 years

5 yea6

5 yea6

2019 mLa
Curre nt

Cash on Hand
Cash- Collecting Officers
Petty Cash

Cash in Bank- Local Cunency
Cash in Bank- Local Currency, Current Account

P

P

ffi,197,294.q ?
@,m0-@

193,710.02

21,OL3,67L.A!

L67,255.29

L6,775,O57.75

F
Cash in Bank- Local Currency, Savings Account

, cr,46,a,676.7' I 47,W,265^@

The Gsh-Collecting Officer Account pertains to cash and other cash items that are held available for use in
the normal course of operation. This account includes receipt of funds from the Local Government Unit of

77

3.0 CASH AND CASH EqUMALENTS

This account consists of:

30,979,953.64
60,m0.@



Butuan City for the implementation of nvater Supply System for Butuan City Rural Barangays' in the amount
of ?59,2U,r10O.0O. The aforementioned project is a collaboration between LGU-Butuan City and Butuan City
Water District, the latter being designated in the implementation and construction of water supply
distribution system as provided in the Memorandum ofAgreement. For the time bein& the project is expected
to be completed within two (2) years.

With the onSoinS iudicial proceedings against the Construction lndustry Arbitration Commission (CIAC), R.D.
Policarpio& Co. lnc. (RDPCI), et al., on the executed Barnishment order, BCwD secures most of its undeposited
cash collections, custome/s checks and manage/s check in the safekeeping of its vault under the custody of
the cashier. However, some collections from concessionaires are deposited to the bank or credited to the
account of BcwD through online payments.

The Petty cash Fund Accoum is composed of two (2) funds handled by two (2) designated disbursing officers,
whom are individually accountable for an amount equivalent to l3o,Ooo.m.. One fund called the Working
Fund is set aside for petty disbursements of subscriptions, inventoriable supplies and materials, and other
purchase of items. While the other fund, the Petty Cash Fund, is set aside for petty expenses for repairs,
maintenance, or those requiring job requests. Both funds are to be consumed for various petty cash

disbursements not exceeding 11,m0.00 per transaction and to be replenished whenever 75 percent of it is

already expended.

The Cash in Bank- Local Currency Account further consists of the following bank accounts:

mLg m13
Cullent Account

DBP BCWD/ IWUA CurrentAccount
PVB BCWD

DBP Got019619.030
cD3+m674+CD1

P 25,455.44 
"168,254.58

25,455.44

t47,79€.45
Totol Current Account ? 191710.02 

' 
162255.29

Savlnts Accou

DBP LwtJA loint Savings Account No.2
DBP ECWD Savings Account No. I
DBP ECWD Savings Account No. 2

DBP BCWD Savings Account No. 3

DBP Bills Payment
DBP SCWD E-GOV

Land Bank of the Philippines- BCWD

DBP @901950$530
DBP 8601962G530
DBP 0&E O1t621- 530

DBP @01962G531
DBP GFOllt62l-531
DBP @0t019621-532
0361-115&72

P 4979,637.03 t
25,&2.91
20,378.20

9,8E17,316.97

1481:t.62

5470,17O.8(,
665,492.17

4,993,252.07

25,92i.6
20 :x8.59

10,396,925. U
59,396.68

603,41430
75,745.Tt

TotolSqvinas Account 2 21" 677.87 
' 

1677s,67.78
Total C6h in Banlq Ld Cun€ncy Account

" 
2r,2t 7,:!8r.8 a tqyutzo

Given the legal threats to the District's public fund, payments of disbursements are made directly through
cash on hand or through the DBP BCWD E-GOV Account unlike in the prior years where DBP BCWD/ LWUA

Current Account was used to issue checks for payment to suppliers and all other disbursements. On the other
hand, a number of concessionaires make online payments through DBP Savings Account No. 3, PVB BCWD,

DBP BCWD E-GOV, Land Bank of the Philippines BCWD Accounts and DBP Bills Payment Account. Checks

received from collection of water accounts are also deposited to E€OV Savings Account considering that it is
the only bank account not affected by the garnishment order; although, this account should have been used

in remittances of HDMF contributions and loan settlements. Furthermore, material amounts were garnished

from the five (5) Savings Accounts in October 2019.
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